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BORROW AT THE RATE OF TEN SHILLINGS 
PER OENT. PER ANNUM. 


Tus French Government has just renewed its short loans—ite 
Exchequer Bills as we should say—on the following terms :— 
Per cent. 
per annum. 
Three to five months........cssesesesersoes deseseees Vooe 
Six to eleven Months.,..........cceriscsernecsensenseree 
Twelve months .......c0.ssseccseescssececcrecssssecceees 
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Anything so cheap as the rate for the shortest term fias never 
been heard of so far as we know. Naturally it would be said 
that the French Government could borrow on account of ite 
goodness, but in fact, though it seems a paradox to say so, it 
can only so borrow on account of its badness. 

The rate of interest in every country and at all times tends 
to become low whenever capital goes on accumulating but 
confidence does not go on increasing. The supply of money 
augments, but no substantial demand, no adequate body of 
trusted borrowers, takes it off. Such is the rationale of the 
present low rate of interest in England. Day by day savings 
increase, but so much did the panic of 1866—the failure of 
Overend, Gurney, and Oo., the long railway depression —shake 
the confidence of men, that acceptable borrowers—borrowers 
whom lenders believe in—are unusually few, and lenders 
therefore have to take rates unusually low. 

This explanation does not apply to France. The panic of 
1866 did not extend even to Paris; indeed the boast of the 
French is that they never have a panic. Trade is so much 
more a ready money trade, banking is so much less diffused, 
in a word credit in every form so much less developed, that 
France does not suffer from the diseases of credit. The 
Credit Mobilier and kindred undertakings have affected the 
Bourse of Paris, and have hurt a few who believed in them 
and trusted them. ‘But they have not affected France as a 
whole. The Frenchman justly boasts that from a commercial 
panic he has nothing tc fear; he never indulges in the exces- 
sive mercantile confidence which in England precedes a panic, 
and therefore he never feels the passionate doubt, the eager 
fear, to which Lombard street is liable. But even a French- 
man cannot get on without political confidence; he must 
know whether his Government is going to last ; he must know 
whether, if it last, it will be at war or at peace. A great 
European war would affect every sort of industry; would 
ravage many fields now smiling; would destroy many manu- 
factories now flourishing; would introduce an incalculable 
element into business. 

It is just this incalculable element which the present 
French Government creates. First, there is beginning to be a 
doubt whether it can live. In December, 1852, the then Pre- 
sident appeared as the saviour of industry; he really did save 
Frenchmen from a fear as to common safety and in the 
streets such as scarcely any country has seen. But in 1868 
there is beginning to be a suspicion that the Emperor will 
break down ; not only great towns where he never was popular, 
but rural districts where was his strength, have voted that 
they detest him; a créeping doubt affects men’s minds. This 
Government has no secondary merits; it does not teach, it 
does not interest ; it is nothing if not strong, and now perhaps 
it is ceasing to be strong. But much worse than this embryo 
doubt (for as yet no one fears violent revolution, though most 
may question firm stability) is the inevitable controversy—Is 

the Emperor going to war, or is he not going to war? The 
ineradicable vice of the Government is that no one knows—at 
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least, no one knows except the Emperor, and his hesitating 
disposition, his thoughtful intellect, bis vast knowledge of 
difficulties, make mavy doubt if he himself knows. 

At most conjunctures it would not much matter that the 
foreign policy of France was concentrated in a single silent 
mind. That mind is in its own way very strong, as all but a 
few fanatics now admit, and in ordipary times it might be 
trusted to decide the usual questions. The routine policy, if 
we may so call it. of France, the Emperor might be well 
trusted to decide. He would be sure to do nothing 
unsafe, nothing beyond anticipation. But the present 
is no ordinary conjuncture ; on the contrary, it is just such a 
crisis as Continental Europe, and especially France, has not 
seen for centuries. The rise of Germany has altered every- 
thing. The primacy of France, its indisputable superiority 
over every other single power, is at an end. As M. Prevost 
Paradol says, the very question whether France is or is not a 
match for Prussia is a grave descent for France. Till lately 
every one knew she was incalculably superior. Yet this is 
not the worst which France has to bear. Some people say 
not only that Prussia could compete, but that Prussia would 
win. For the first time since Louis the 14th there is a single 
Continental Power able to fight France, certainly on an 
equality, possibly at an advantage. 

What will the Emperor do in this new and strange posi- 

tion ? No one knows, or can know. Perhaps it will be said 
that he will do what France wishes; but does France know 
what she wishes? She hates no doubt, as all nations would 
hate, to fall from being first, but she is not sure that by a war 
she could keep her place as first. From the very conditions 
of the problem it must be a doubt hard to resolve. France 
cannot guide her Emperor, for she herself needs guidance. 
Those who know best seem to think that the Emperor will 
be guided by “circumstances ;” that is to say, he will not 
seek a war or make war, but if a casual dispute occur he will 
rather accept a war than evade it. He will go half way to 
meet Germany they think, perhaps more than half. But 
this is the maximum of uncertainty. Who can tell what 
** circumstances” will come; what such a man as Louis 
Napoleon will call “seeking a war;” what he will call 
“evading a war;” what shifting diplomatic preliminaries 
may begin, 2s in 1859 they did begin, a desperate war. 
It may be said that this is a reason why France should 
borrow dear rather than she should borrow cheap. But this 
is a mistake. Rightly or wrongly nobody doubts the faith of 
‘the Government; if there should be a revolution, the new 
~{Governrr ent will accept the debt, will pay the interest on the 
‘d perma: at debt, will pay both interest and principal of the 
floating debt, as is believed, without fail or even hesitation. The 
credit of the French Government is not the .credit of the 
present Emperor; for financial purposes France thinks she may 
change her Dynasty or change her Constitution, just as England 
changes a Ministry. As to the floating debt, no one doubts or 
thinks of doubting that a 1,000,000/ lent to the French 
Government will be repaid. A bon de tresor is in repute as 
good as Messrs Rothschilds’ bill or better. 


The condition of the French Government is this :—In con- 
sequence of its uncertain policy, and of its somewhat uncertain 















existence, capital accumulates without employment—no one 
likes to employ it, for no one knows what a day may bring 
forth. But the Government can borrow what it likes, for 
every one knows that the next Government, be it Monarchy 
or Empire, will pay even if the Empire itself goes. It is the 
badness, therefore, of the present form of Government which, 
by making its policy incalculable, causes money to be cheap ; 
and the goodness of permanent French credit—a thing not 
belonging to any one Government but common to all Govern- 
ments—which enables the Emperor to avail himself of the 
cheapness in money which he has himself created. 
———£—EE_————EE__AZ 
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THE SPANISH INSURRECTION. 
Att the circumstances combine to show that the Spanish 
insurrection is most likely to prove successful. The con- 
fidence of the conspirators, the return of numerous emi- 
grants to Spain, the simultaneousness or quick succession 
of the pronunciamentos, the detention o: the Queen at San 
Sebastian, the secession of the larger portion of the fleet, 
the rapid acquisition by the insurgents of such important 
and cities as Cadiz, Malaga, and Carthagena on the 

th coast, and Ferrol, Santander and Santona on the North, 
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and their probable possession of all Estremadura and 
Andalusia, with the greater part of Galicia and Catalonia— 
all indicate a movement on the largést scale, even though it 
be true, which is not quite certain, that the people are rather 
holding back. Coupling these with such facts as the attempt 
of the Queen of Spain to procure French assistance in 
anticipation of the revolt and her large investments 
in foreign funds as if preparatory for exile—statements 
which are made positively by the Paris correspondent 
of the Times—we have enough to justify the belief that 
the Spanish monarchy is in extremity, and that that is the 
opinion of both defenders and assailants. If this view re- 
quired farther confirmation it would be found in the minis- 
terial crisis which the outbreak immediately caused,—the dis- 
missal and exile, whether voluntary or involuntary, of 
Gonzalez Bravo, and the appointment of General Concha, who 
is supposed not to be very trustworthy, and who besides cannot 
get men to form a Cabinet. It appears to be true likewise 
that the untrustworthy deputy of the Sovereign at Madrid 
has commenced a negotiation with the insurgents, and this 
does not look as if there was much hope of success, 
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The opinion is yet more confirmed if we examine closely 
the reports of the actual progress of the insurrection. The 
circumstances are such that no very accurate intelligence can 
come. The first move of the insurgents in Andalusia, which 
is apparently the head quarters of the revolt, was to break 
the telegraph wires; the communication between Madrid and 
the Southern provinces, probably all the provinces, was also 
broken or interrupted at the outset ; and as the outbreak only 
began at Cadiz last Friday, the consequence is that we are almost 
totally without news from the insurgent side. The official tele- 
grams have it all their own way, but what is admitted, or rather 
confessed and avoided, is significant, while there. is plainly a 
good deal of positive fabrication. What we know officially is that 
Oadiz and the fleet there pronounced on the 18th ; that shortly 
after, probably the very next day, Carthagena and Ferrol 
also pronounced, and at the same time or only a little iater 
Malaga, Santona, Seville, and other towns. So serious had 
the insurrection become that on the night of the 21st, when 
the Queen was about to leave San Sebastian for Madrid, or 
had actually commenced her journey, she was obliged to 
postpone it. Later we learn tbat Santander in the North 
and Aleoy in the South-East had pronounced, and that 
revolts at Alicante and Granada were suppressed—facts of 
which the most is made in the official telegrams. If we do 
not know officially, we also know on pretty good evidence that 
an insurgent general is in force in Catalonia, and that Galicia 
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is to a large extent in arms, although the governor of Corunna . 
repelled the insurgent invitation to rebel. General Espartero = 
at Logrono, which is between Madrid and San Sebastian, has o 
also pronounced for the revolution; and the report received In 
yesterday afternoon as to the pronunciamento of Burgcs which ” 
is in the same quarter, though unofficial, is so circumstantial - 
as to be highly probable. The still later intelligence that - 
Santander had been occupied by the royal troops makes the a1 
other way, but this is the only serious defeat, as yet re- e 
ported, of the insurgents. Admitting that the insur- 
gents have done no more, leaving out of account the alarm- stri 
ing reports in the Gaulois and other French papers, which)}— |) 988 
are probably truer as forecasts than as reports of actual events, ||§ | {| 
and agreeing with the Moniteur that the remainder of Spain less 
is “tranquil,” it is easy to see that insurrection has got afirm}/—§ || 7°" 
hold, and to criticise the official statement that the progress Pye 
of the insurrection is checked. In the éircumstances a pause g - a 

0: 


after the first few days would have been very natural—there us 

have been so many mistimed outbreaks during the last two a) 800c 

years that the Spanish people and army may very well be} § 

distrustful and one town wait on another ; but the revolt has 7 

not actually stopped, and but for the affair at Santander, |} “ 
7 


its suppression. The cursory reader of the telegrams might 


which may be contradicted, there has been no serious step ia lhe 
2 ive 
infer that it was being got under, but this is not the case. aI } Pras 
may have been nipped in the bud at Grenada, Alicante, andjiiy site 1 
Corunna, but the lieutenants of General Concha are only) the | 
“marching” on Seville and Cadiz and other seats of insur-j/i¥ declis 
rection, and they have not got very near. The official Madrid hy and ¢ 
Gazette of the 22nd (evening) reporced General Novaliches orl ; oo 


be on the north side of the Sierra Morena on his wayjjsey 
to Cordova and Seville, and the distances are such thaliiy 
there is not time between last Friday and to-day for an 

counter to have taken place with the insurgents i 
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from Cadiz. On the 23rd the report is that Novaliches had 
crossed the mountains to Mengibar where he was still several 
days march from Seville; and we have no farther news 
on this point. The telegrams from the Spanish court 





at San Sebastian about Novaliches having entered Oor- 
dova and approached Seville must be pure fictions. 
He has not had time to get so far South. Oordova may 
possibly have been occupied by the royal troops from Grenada, 
whose absence is said to have occasioned the disturbance 
there; but the whole accounts must be looked on with 
suspicion. In the total absence of news from the in- 
surgent side, at least as to what is going on in An- 
dalusia and Estremadura, we must assume that the leaders 
are preparing not only to encounter Novaliches but to 
march on Madrid, as an unofficial Madrid report asserts that 
they are doing. But some days may elapse before any im- 
portant engagement is reported, if the result indeed be not 
forestalled by the collapse of the royal defence. 

The important questions, of course, are the aims of the 
insurgents, the effect of their movement on Spain and on 
Europe, and the possible attitude of France. Unfortunately, 
the information as to the aims of the leaders is mostly nega- 
tive. We know pretty certainly what they will not have. 
They object not only to the Queen and her family, but they 
will not have a Bourbon at any price. If the insurgents have 
their way, a complete riddance is to be made of the royal 
dynasty. But what they propose to substitute, whether 
another dynasty or a republic, and if a republic, of what de- 
scription, are all questions left vague. The proclamations only 
speak of freeing the country and allowing it to make a 


decision by a freely elected chamber. If there be any 











truth in the report that they mean to try the French 
republican idea of a constituticnal government—the elec- 
tion of a president, to hold office at the will of the 
national representatives—we may pethaps shortly witness 
rol at Madrid a novel experiment in the history of constitu- 
ter tions, But the silence as to their intentions is not a good sign 
ad for the cause of the insurgents. It is known that there has 
— been a great fusion of parties to produce the movement—Pro- 
e gresistas and Moderados of all shades uniting to deal a death- 
to blow at the hated dynasty ; and if no programme as to what 
rth they have agreed on is put out the suspicion is unavoidable, 
hat | that after despoiling the present holders of power they will 
8 of | scramble among themselves for the prize. This will be the 
) do use of a meeting of the Cortes, at which the various 
that leaders may intrigue and maneuvre to carry out their own 
licia views, with the risk of a new insurrection by the dissatisfied 
nee minorities. Perhaps, however, the leaders have a programme 
tero drawn up, although they do not think it judicious to publish it. 
has) In any casethere is always great danger of anarchy breaking out 
ived in a country like Spain, where personal ambition counts for so 
hich much and political principle for so little. We may wait with 
ntial some anxiety to see whether the revolution is the beginning 
that of a better period, or only a surface variation in the progress 
the | fi of a long-continued decline, 
* | The effect of the movement on Europe will of course be in 
ad strict proportion to its success, If liberty as well as order 
sich again reigns at Madrid, and the Spanish people really takes 
© a _ | in hand the work of self-government, the spectacle will doubt- 
abi: less tell in time, though not at first. Every change of Go- 
oe vernment or political ideas in a single State of Europe is apt 
, ue to be contagious; and a constitutionally governed Spain, from 
gr we its surprising novelty, is all the more likely to be startling. 
ne “ No one, however, will be very sanguine as to any permanent 
' two} — ae out of Spain till new experiments have fairly 
| worked. 
a The attitude of France is for the present not obscure. 





_ |All the stories that have been current of a French interven- 
tion, of an alliance to keep in Isabella, 20 that France might 
have Spanish support in an aggressive foreign policy, or of a 
Prussian alliance with the insurgents for tbe sake of an oppo- 
) }} Site result, or at least to secure Spanish neutrality—are to say 
the least unverified. The French Emperor is reported to have 
declined absolutely the Spanish Sovereign’s appeal for help, 
and the insurgents appear to have got some indirect intimation 
that they would not be interfered with. The Spanish event 
thus indicates so far the determination of the two great 
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4{ Powers of the European Continent not to make an occasion for 
immediate war, as they could so easily have done. It would 


y have been a dubious matter meddling with Spain. 


no 
a could not have been sure that the entanglement would 
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not be a source of weakness so as to make Prussia provoca- 
tive, and give her a better chance of success in the event of 
war arising. Prussia, on the other hand, must always have 
felt doubtful whether the neutralisation of Spain by means of 
insurrection was worth the money—whether as things 
stand the policy of France towards Germany could 
be much affected by the attitude of Spain. As a 
united, compact, and free nation, Spain would be 
formidable—would be a force that France must always 
reckon on in an active policy, but a long insurrectionary 
crisis under a despotic rule paralyses it for an indefinite 
period. But whatever may have been their motives, 
France and Prussia have at least acted in this matter 
according to their professions as friends of peace. If peace, 
however, is not immediately endangered by the prospect of 
French intervention, there is palpably an addition +o existing 
risks until Spanish affairs settle down. A Spanish republic 
or Spanish constitutional government may unsettle the French 
mind to an appreciable degree, may fan the flame of that dis- f 
satisfaction with the Imperial regim¢ which is now so widely 
diffused. Other events—disorders on the frontier and the like 
—may occur to suggest the expediency of armed interference ; 
and there is always a chance that Prussia may interpret 
interference as actually carried out as the signal for prosecut- 
ing designs which France is resolved to veto. We incline to 
the opinion that France is in no case likely to interfere, and 
that if ‘she does so Prussia will sit quietly by ; but the state 
of Spain has at best an unwelcome effect on the stability of 
European peace. 














THE IRISH CHURCH COMMISSION REPORT. 


Tue Irish Church Commission Report is out at last, but even 
the Church papers themselves pay it no attention. The truth 
is that its elaborate proposals for re-distributing the property 
of aChurch which the nation has virtually decided to treat 
in a totally different fashion cannot create more than the 
most languid interest. We certainly shall not take up our 
readers’ time with the twenty various proposals of the indus- 
trious men who have written the Repoit. That these recom- 
mendations will, if ever carried out at all, be carried out under 
a very different régime than the present, and probably under 
one to which rigid economy will be a far greater object than 
it now is, seems so nearly certain that it would be idle to 
discuss them as if they were likely to be enforced by the 
State. The Commissioners have confined themselves strictly 
to the task imposed upon them, which was to report upon 
the actual administration of the Irish Church, and “ whether 
“ alterations or improvements should be made in the ma- 
“ nagement, administration, and distribution of the revenues 
“and property” thereof, a duty which evidently did not 
include any power to propose the alienation of any part of 
that property for external purposes, 





Only one result of any political moment can be drawn from 
this Report, and it is this: That those rather numerous Liberals 
who have hitherto declined to follow Mr Gladstone, on the 
ground of the salutary and civilising influence which resident 
Protestant clergymen have exerted in Roman Catholic 
parishes where the Protestants were few or none, will no 
longer have any excuse for deserting him. We may fairly 
assume that the Conservatives, even if they should win the 
battle of the Irish Church,—which seems now all but impos- 
sible,—would not do less in the way of Reform than their 
own Commissioners have proposed. But what their own 
Commissioners propose would have the precise effect which 
these hesitating Liberals deprecate—namely, to remove 
the Protestant clergymen from those Roman Catholic 
parishes in which their own parishioners are extremely scanty, 
and in which they would certainly be unable to support a 
clergyman without the help of the State. What the Com- 
mission proposes is this :—‘ That the existing powers” [held 
by the Ecclesiastical Commissioners] “of suspending ap- 
“ pointments to benefices be extended to all cases where, for 
“twelve months next before the term of s nsion, divine 
“ service shall not have been performed, and to benefices 
“in Royal or Ecclesiastical patronage where the Church popu- 
“ lation is under 40 in number. In each case, provision to 
“be made for such spiritual duties as are requisite.” Now 
this recommendation precisely provides for the special cases in 
which a few of the Liberals regard the established and endowed 
Protestant Church as so much more beneficial to Ireland than 
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the disestablished and (partly) disendowed Protestant Church. 
They have often said :—‘ Who will collect the poor people's 
“ savings ; who will encourage the small tradesmen ; who will 
“spend his income like a gentleman in the poor 
“Catholic parishes of Ireland, if you disendow and dis- 
“establish the Church? The Ohurch so disendowed and 
“ disestablished will still be able to support itself where 
“there are many Protestants to exert themselves; nay 
“ by English aid, and by favour of Mr Gladstone’s generosity, 
“it may perhaps still be supported in parishes where the 
“ Protestants are not very numerous but still sufficiently 
“ numerous to do something themselves, and to excite the 
“ generous sympathy of others,—but nothing can happen to 
“ the parishes where the Protestants are very few in number, 
“ except the suppression of the office of Protestant clergymen 
“ altogether. And we should not regret this for the Protestants ; 
“we should regret it so much for the Oatholics ; we should 
“ regret it, because the Protestant clergyman has been the 
“ best customer the Catholic baker, and the Catholic dairy- 
“ man, and the Oatholic butcher, and the Catholic grocer had. 
“ We should regret it, because the Irish emigrants to America 
“will have no one in those parishes whom they can trust 
“ with their remittances for the help of the relations they 
‘ have left behind. In short, we should regret not so much 
“ the Protestant clergyman as the educated, benevolent, trust- 
“ worthy gentleman, who is the sole mediator between the over- 
“ flowing Roman Catholic population and modern civilisation.” 
This is what we have often heard from the Liberal opponents 
of disestablishment and disendowment, and we have only been 
able to say in reply—‘“ What you say may be true so far as 
“ it goes, but the price you pay for it is far too high. What 
“ you seem to demand for Ireland is not so much an esta- 
“ blished Protestant Church as an established sprinkling of 
“ Protestant gentry in parts where no Protestant gentry would 
“ otherwise be likely to be. You would willingly leave the 
“Church to sustain itself where it can sustain itself, but 
“ where it cannot you would pay a gentlemanly Protestant sen- 
“tinel to stand on guard and take care that the Roman 
“ Oatholic population knew what a Protestant gentleman is 
“like. That may be all very well, but would you keep up a 
“ Church establishment—otherwise objectionable—for the sake 
“of the parishes where there can scarcely in any case be a 
“church? That is surely almost as ridiculous a 
“ sacrifice of great things for small as Charles Lamb's 
“story of the Chinese who burnt down their houses 
“in order to obtain roast pig.” But now we 
can make a further reply. We can say—‘ These parishes 
“ for which chiefly you fear, these parishes for which you would 
“ keep up an establishment on purpose to provide them with a 
“« gentlemanly customer of education and benevolence, are the 
“very parishes which will lose that gentlemanly customer of 
“ education and benevolence in any case. Even the warmest 
“ friends of the establishment feel the anomaly so strongly of 
“ endowing a clergyman where there are no Protestants to 
“teach that they are going to withdraw him in all parishes 
“ where there are fewer than 40 Protestant churchmen. Nay, 
“they are going to diminish his power to do good as a cus- 
‘tomer and, as a liberal giver, even in those ishes where 
“he has fewer than 100 members of his flock. For a fresh 
“ad valorem tax is proposed on all incomes over 300/ a year 
“ in all parishes where the Church population does not amount 
“to 100. So tkat, to the only public advantage to which in 
“ your estimation disendowment and disestablishment would be 
“ fatal, the very reform proposed by the Conservatives is just 
“as fatal.” Indeed, it is quite clear that this particular o 
jection—the objection on behalf of the civilising agency of 
the Protestant clergyman—cannot now be taken any more. 
Neither party proposes to leave the Protestant clergyman 
where he will have few or no Protestant parishioners,—simply 
because it is an absurd price to pay for a very slight and a 
very uncertain advantage, to pay a Protestant clergyman for 
being a good’ neighbour to the Oatholics around him; and 
because it is, in fact, paying for doing that which 
you cannot possibly be sure that he will do, and 
| which you cannot remove him for failing to do. 
Tories and Liberals alike propose to abolish a sinecure of this 
indefensible kind, and neither Tories nor Liberals propose to 
| remove the Protestant clergyman in any case in which he 
has a fair amount of work to do. Indeed, the proposal of 
Mr Gladstone would still leave the Church in all parishes 
containing a respectable number of Protestants in a very fair 
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position for supporting itself, By the Report, there are at least; 
199 beneficed parishes in which there are fewer than 40 Pro. 
testants, and in which therefore the Commissioners propose to: 
suppress the living altogether. There are 287 more parishes) 
in which there are more than 40, and fewer than 100, 
churchmen; and in which, therefore, the income of the 
clergyman, in case it were 300/ a-year or upwards, would be 
specially taxed. In all parishes where there are more than 
100 Protestant churchmen, we may fairly suppose, if we 
judge by the analogy of voluntary sects, that the Church, 
even after disestablishment and partial disendowment, 
will be able to support (with the aid offered 
by various religious associations) a clergyman of 
their own. In this way the whole difference be- 
tween the scheme of Mr Gladstone and the scheme 
of the Government Commission, so far as it affects the civi- 
lising agency of the Protestant clergyman, extends to 

a couple of hundred donbtful cases, where the Commis- 
sioners would still leave the Ohurch some of its revenue— 
though a diminished revenue in the case of endowments up to or 
above 300/ a-year,—and where it might, perhaps, be a ques« 
tion whether a voluntary church, even with the aid of 
a gratuitous church-building, and parsonage (which Mr Glad- 
stone proposed to leave in every case where a guarantee could 
be given for their use), would always be able to afford to keep 
a separate clergyman on duty. Is it for such a distinction as 
this that Liberals who admit freely the anomaly and the 
abstract injustice of the Irish Protestant establishment are 
prepared to desert their party, and to advocate a policy which 
has estranged and is daily estranging from us thousands of 
moderate Catholics, who have no sympathy with the Fenians, 
and who are the best allies for which the English adminis- 
ae can hope against the conspiracies of Fenian associa- 
tions 
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THE PARLIAMENTARY SUPPORT OF A POLIOY OF 
RETRENCHMENT. 
Ir is confessedly one of the great difficulties in the way of a 
thorough reform of the services that there is not enough pro- 
fessional knowledge in Parliament on the economical side, 
The heads of the military and naval departments have it all 
their own way or nearly so in economical controversies. The 
independent members who can alone go into details are too 
often themselves more zealous advocates for efficiency than the 
departments, or they have professional and class ends to gain 
which may even be inconsistent with a due regard to the 
public interest. The professional and technical knowledge is 
more likely to be used to promote new expenditure than 
curtail useless items. It is no doubt true that real economies 
are mainly to be effected by the administration for the time 
being. There is no use “nibbling at the estimates” in the House 
of Commons ; so far as jealousy about sixpences and candle 
ends and waste of every kind in the process of expenditure is 
concerned, Parliament must trust as a rule to the Cabinet it 
appoints. It is good for all that to have the estimates 
thoroughly criticised in detail, though the House is not 
divided on every small vote. The fear of a telling exposure 
will operate to exclade improper charges, although if a num- 
ber were included the chances are very great against objectors 
succeeding in striking out them all. Such exposure however 
can only be made with the fullest professional knowledge, a8 
the assailant may too readily miss his mark or have the laugh 
turned against him by blundering in detail. The House 
of Commons too should be able to supervise effectually 
the general arrangements of expenditure, to express & 
decisive opinion on the ideas which ought to prevail 
and the things it wants to get done,—whether for instance 
we should have enormous reserves of ships and stores’ oF 
should be content with a moderate working fleet and a margiD 
for emergencies,—and professional knowledge if not bi 
in favour of departmental notions should be helpful in secur 
ing this control to the House. : 
In this view we consider it a good sign that a man like 
Captain Sherard Osborn appeals to the new constituency of 
Birkenhead to return him to the coming Parliament. If men 
like him have a chance where before they had none, 
element of some value may be added to the composition of 
Parliament. Perhaps as the most prominent and distingu 
of our young naval officers, one who has acquired at the same 
time no little experience as an administrator both in his ow? 
profession and otherwise, and. who has also very 
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powers‘of lucid exposition—Captain Sherard Osborn seems 
exactly fitted to challenge attention to revolutionary ideas in 
naval administration and expose every sort of abuse. Without 
subscribing to his revolutionary notions—but also not dissent- 
ing from them—we may at least recognise it as an advantage 
that many questions must be cleared up by the thorough dis- 
cussion which a revolutionary challenge, if ably supported, 
must lead to. It is an additional advantage that Captain 
Osborn announces himself as a supporter of the views of “ad- 
“ vanced Liberals.” .There is no reason why the advocacy of 
thorough reforms in the services should belong exclusively to 
that school. It is open to politicians of any party to form a 
statesmanlike opinion as to the necessities of the internal 
defence of the Empire and the protection of our commerce 
and interests. These are questions mainly for generals and 
admirals, on condition that they do not forget altogether the eco- 
nomical part of politics, but always have in view the measure- 
ment of the work which the services accomplish by the advantage 
gained. It might as readily fall therefore to a Whig or Tory 
general or captain to promote extensive reforms as to an ad- 
vanced Liberal. But in point of fact, the advocacy of such 
reforms is characteristic of advanced Liberals rather than of 
their rivals at the present day. It is from their side that the 
shock of a revolutionary assault on the old routine is 
being felt. Oaptain Osborn therefore will come into 
Parliament not as an isolated reformer like others before 
him, but as a member of the party with whose notions the 
country will be called on to deal. His services are thus all 
the more likely to be useful. He will not fight for ideas 
which may be quite sound and true but are rather beyond 
people, but for ideas which are taking hold and are well within 
the arena of Parliamentary discussion. 


While Captain Osborn’s opinions as to retrenchment gene- 
rally are those of a certain party, while he objects to taxing 
people at home for “ naval squadrons and military contingents 
“at so many foreign stations,” while he is for urging the 
colonies to assume the entire responsibilities and charges of 
self-government—he has shown in several ways how his 
technical knowledge will co-operate in a thorough reform 
of the system. In regard to foreign stations, for instance, he 
has pointed out in his valuable evidence before Mr Seely’s 
committee, that apart from the general policy of them much 
waste goes on in the detailed administration which would need to 
be amended even for the smaller fleets he would retain abroad. 
Thus ships might be kept much longer in commission than they 
are, saving the whole expense of bringing them home often 
for expensive alterations and repairs, and the expense of 
fitting and sending out new ships, and also preventing 
the neutralisation of foree during the present process. 
The better and cheaper plan would be to send out fresh 
crews as the men abroad required to be relieved. The same 
may be said of his argument for keeping dockyards merely 
for peace emergencies with a sufficient reserve, a trained 
staff. It is impossible, he says, for asingle Administration to 
supervise many dockyards, and he effected large econo- 
mies himself on the Great Indian Peninsula Railway by 
the simple plan of diminishing the number of repair 
establishments. If you have in your own dockyards a trainea 
staff, that is quite enough to ensure that the increase of work 
in war time, to be mainly in private dockyards, as it would 
have to be largely even on the present system, would be 
sufficiently supervised. His technical knowledge, however, 
will be useful also in proposals which will produce large 
economies, but where the points involved are so technical 
that it is difficult for outsiders to form a sure opinion. Of 
this sort is the proposal to substitute the turret system in 
iron-clads for the broadside principle, to which the Admiralty 
beyond dispute is wedded. Oaptain Osborn, and many naval 
critics say, that the turrets will enable us to have better and 
_ . stronger ships, as well as cheaper ones, than is possible on the 
‘}{ broadside principle. They may beright, or they may be wrong; 

the Admiralty’s technical reasons for cleaving to broadsides may 
|| be justifiable because of other advantages, though their 
}}| Statements are all denied; but the new ideas are obviously 
)}j Worth debating. There is not only the question of economy 
+ jj —it is plainly no disadvantage to England as a naval Power that 
7} ships should have to be multiplied in the fleets of the future. 
}}j Instead of having all our eggs in one or two baskets, all our 

{ fighting strength in a few magnificent liners, we shall have it 
}] Susceptivle of concentration and diffusion, so that less need 
ibe set on a particular chance. In such conditions, a 
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failure here and there is more likely to be compen- 
sated by general activity and spirit. Another advantage 
will be the -greater speed and facility with which the 
smaller ships can be built on an emergency. It is a serious 
charge against the present Admiralty that the turret system, 
which promises so much and is supported by so much inde- 
pendent authority, has never been sufficiently experimented 
on. On minor points of economy there will also be much to 
be said. The transport of crews and not ships to foreign sta- 
tions has already been glanced at, but Captain Osborn had a 
good deal to say in his evidence on the nondescripts and 
interlopers who are entered on the books of the navy as stokers 
and the like, and who might as well be non-existent. Another 
point is that large savings might be made by careful distine- 
tions between repairs and alterations, so as to keep the dock- 
yards from ‘making work.” The captain of a ship in commis- 
sion he points out should be held responsible for all repairs— 
it should be his duty to sanction every requisition on the 
dockyards, and a point of merit with him to maintain his ship 
at as little expense as possible. 


Such is the kind of knowledge which a man like Captain 
Osborn may be expected to bring to bear on Admiralty 
methods and routine. His address shows that he is quite 
well aware of the duties he will be required to discharge. He 
asserts emphatically that “so far as the navy is concerned, it 
“is the want of professional or technical information by the |; 
“ Liberal members which has enabled the Admiralty to thwart | | 
“ the wish of Parliament to combine our vast expenditure with 
“ the production of a fleet fit to protect our coasts and to meet 
“the requirements of the future.” We fully believe that if 
Captain Osborn succeeds he will do much to supply this waat. 
A good many subjects remain dark to popular comprehension 
because those who have technical knowledge either will not.or 
cannot explain themselves, but Oaptain Osborn, if he can once 
get face to face in Parliament with the defenders of the 
present Admiralty, is just the man to popularise a theory as 
to the use and management of the navy adapted to the revo- 
lutions and inventions which are continually in progress. 


______) 


THE ROYAL BANK OF LIVERPOOL AND THE 
PROMISED REVELATIONS. 
Tue shareholders of the Royal Bank of Liverpool have a 
difficult problem before them. They have suffered by gross 
and culpable mismanagement, On the 24th of January last 
year the directors presented a report recommending an 8 per 
cent. dividend, and affirming that the capital of the Bank and 
a reserve fund amounting to 750,000/ were then intact. 
Exactly nine months afterwards the Bank stopped payment, 
and the directors told them that the capital and reserve fund, 
represented as intact so shortly before, were lost. In a few 
weeks afterwards they learnt to their dismay, from an invgs- 
tigator of their own appointment, that besides losing their 
reserve fund and capital, they would have to pay 400,000/ or 
500,0007. Thus they found themselves the losers of a mil- 
lion and a quarter in nine months from a time when the 
directors reported things safe. They learnt something too of 
what the mismanagement had been—that improper advances 
had been made to directors and their friends, that the bank 
had actually contracted to support insolvent firms, that Jarge 
advances had been made on shipping property. Very natu- 
rally in these circumstances they appointed an investigation 
committee to look into the history of their affairs, and the 
conduct of the directors and officers of the bank. Perhaps, 
though this is not stated, there was some idea of getfing up 
a case against those who had neglected their duty, 
or whose misrepresentations had seduced some of the 
shareholders into parchasing; and in any case, if there 
was no chance of recovering anything, there was the pro- 
spect of inflicting some punishment, either by exposure or by 
criminal prosecution, on those whose misconduct had caused 
the loss—the only satisfaction left, poor though it might be. 
The investigation committee have occupied a long time in 
their inquiries, but they are now ready to report, and here 
begins the dilemma. One of their number, Mr Watson, wishes 
to make a clean breast of it, though suppressing. some names ; 
to trace out the disaster from its origin and show for how 
long a period the shareholders have been deluded by 
false statements. But the rest of the committee object. If 
Mr Watson’s course is adopted, they say, the relics of 
the shareholders’ estate will be damaged; certain names 
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will be biown upon, and people who if let alone can 
repay their debts, and are gradually doing so, will be obliged 





to stop payment. Possibly the shareholders will lose 50,000/ 


or 100,000/ by gratifying their curiosity. Their own report, 
on the contrary, will explain things since 1865 without com- 
promising any debtors who are likely to repay, and with this 


report, which will be presented shortly, they recommend the 


shareholders to be content. What ought the shareholders to 


do? In their difficulty they have referred the matter for the 


opinion of a supervision committee which is engaged not in 
investigating but in winding-up ; but this opinion may not be 


decisive and the question will probably come up again, and 


however decided many shareholders are certain to be dis- 
satisfied. It is hard after losing so much to have to lose more, 
but it is also hard to be denied the poor satisfaction of know- 
ing all about it, even if there is no chance of visiting your 
losses on others or punishing some one. 

It is impossible not to sympathise with the sharehoiders 
in their position, though the public interest, as it will be said 
and has already been said, is to have full revelations. It is quite 
different with the shareholders. In most cases the possibility 
of diminishing loss is sufficient to check curiosity and ought 
to do so, as many of the shareholders must be ruined, and 
others nearly ruined or much crippled, by so sudden and un- 
looked for a mishap. The least prospect of more salvage out 
of the wreck should overbalance every other consideration. 
For the public to expect them to make an inquiry which 
threatens to be so costly to them, is on the face of it absurd. 
There is the same objection to it as there is to the practice of 
throwing on creditors the duty of inquiring into a bankrupt’s 
conduct, and to the whole system of private prosecution under 
our present law. The community for its own advantage ought 
not to entail on the direct sufferers by an offence—those who 
have suffered most already—the necessity of losing more, 
Perhaps in the case of a company’s shareholders the reasons 
are stronger than usual for not expecting them to punish 
themselves for the public advantage. Oreditors it is said 
should be charged with the task of investigating a bankrupt’s 
conduct, because a too frequent cause of bankrupicy is the mis- 
conduct of creditors themselves. The facility in giving credit 
is, in the public view, as dangerous and mischievous as the 
abuse of that facility by a dishonest or negligent trader. 
Nothing like this can be said in the ordinary case of the 
shareholders of a company, where delusive statements have 
been published with an air of probability. Blame attaches 
to them when they have pocketed excessive dividends with 
too little question, or when they have encouraged the decla- 
ration of fictitious dividends by awarding a heavy commission 
to directors, but otherwise they are comparatively innocent 
victims. 

We should, therefore, hardly urge the Royal Bank share- 
holders to disregard their own position, merely because it 
would be clearly for the public interest to have all the reve- 
lations promised. But even from their own point of view— 
and there are other cases to which our remarks apply—it 
does not seem so clear that secrecy is the best policy. There 
is a certain class of fussy men of business who are always 
anxious to have things left to them, and who make a 
mystery of what they do and know; and they are always to 
be distrusted. We know nothing of the investigation com- 
mittee of the Royal Bank, but in the general case the appeal 
for secrecy comes from men of this stamp, and there is the 
more reason for examining the grounds of it suspiciously. 
We confess we do not like the reasons which the committee 
ee forward. It is rather a strange statement that the share- 

olders would lose by certain names being blown upon—though 
it is not proposed, by the way, toname any names, the public it 
is feared being enabled to guess at the truth from incidental 
circumstances. What is said is—‘“A number of people who 
“ had had the misfortune to go into reckless speculations, and 
“ who were among the debtors of the bank, had made arrange- 
“ ments with the bank to pay certain amounts within a given 
“period. They had so far kept faith with the liquidators, 
“ but if their names were put forward to the world they would 
“ probably be unable to complete their engagements.” In 
plain English this is a statement that certain debtors of the 
bank are insolvent, but that the liquidators hope to get paid 
before the crash comes, or by giving the insolvents a chance 
of recovering themselves. Their judgment may not be wrong, 
but it is plainly a risky and very improper transaction which 
the shareholders are asked to facilitate. At a certain stage 
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at least there is nothing less imprudent or justifiable ) ae 
than the practice of allowing an insolvent, whom you know|, | 
to be insolvent, to go on incurring new debts that he 

may have the means of paying off your own. You wrong 

third parties, and very often you lose more through the} @ 
abrupt termination of the insolvent’s course in a worse mess || # 
than at first, and before you have received many instalments, || # 
This is apparently the course on which the liquidators and || @i) 
investigation committee of the Royal Bank have embarked, |} | fa of 
and the parties favoured in this case are all the while entitled to | Bi, wi 
very little consideration. They are the icipes criminis of 
the directors in the bad business which been the bank's 
ruin, and have little cause to complain even if, though|| # 
solvent, the liquidation of the bank should bring them into | — Conf 
liquidation too. The only hypothesis on which the prudence || #}j 
of the course followed can be justified is the real solvency of peor 
the people who would be hurried into bankruptcy if they did | 5 
not get time; but it is hardly a tenable hypothesis. If the | Bij, 
estates are really solvent they should be as recoverable in bank. | 
ruptey, or nearly so, as in a going business. Their creditors 
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would not lose much, though they might lose a little; the @ sla 
chances are they might gain, and they would know better at pee 
once how they stood ; and as we have said, the consideration of « Bra 
the bankrupts themselves is not one which should here have | § jj, slig 
much weight. | Bile tot 

For these reasons shareholders as a rule should beware of l «& the 
those who advise secrecy on the ground that names might be. | Th 
blown upon and debts become irrecoverable that might other- || §] dine 
wise be recovered. And there is one more argument tending | ff] Rie 
the same way. That consideration for particular bankrupts, | § } the t 
which a large body of shareholders could disregard, is more with | 
likely to affect individuals or a committee whose private I fortre 
interest in recovering the estate may not be powerful enough | § | Parag 
to overcome the personal appeals made to them. Without | § | provi 
suspecting absolutely improper motives in such a committee, | I tory « 


shareholders may reasonably suspect an excessive disposition to 
make things pleasant. They may have no proof of such a| 
disposition, but in general it would be wise to act as if they | 
had proof. For the same cause, a committee or a body of 
agents should always be reluctant to actin the dark. The 
more they keep concealed the heavier the responsibility they | 
undertake. In banks and other companies while a business | 
is going on, there are obvious reasons why the agents or 
directors should conceal particular details from their consti- 
tuents. The customers of the companies will withdraw their 
custom if the details of their dealings are made known. But 
these. motives cease to operate when the concern goes into’ 
liquidation ; the withdrawal of custom is no longer a con- | 
tingency to be feared. And where the reason for concealment 
ends, the practice should cease too, unless some very special 
cause for an exception can be furnished, The ordinary rules 
of business are entirely against the theory on which jc) 
Royal Bank shareholders are invited to act. In any 
case, they ought also to remember, there can only he 8 
balance of advantage in the proposed course. It promises them 
a diminution of their loss in one way, but the revelations may 
show them a different mode of retrieving themselves, and will 
give them the satisfaction of exposure and perhaps of punish- 
ment. They ought to make very sure that the promise of the 
committee is worth the certain advantages of the opposite 
plan. 


& 


ES EC EE ES 


& 
= 


ae 





THE RIVER PLATE WAR. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—I know of no opinion on the war in the Plate expressed 
in any English journal that will give so much pain and morti- 
fication in Brazil, where the Economist is generally read by 
its leading men, as that you have expressed in your re 
on “ the fall of Humaita.” As one well acquainted with the 
history of the Plate and the origin and conduct of the war, I 
ask permission to make a few remarks thereon. t 

It is a misfortune for Brazil that the correspondence laid 
before Parliament, whence of course English opinion chiefly 
proceeds, does not contain any full exposition of the case of 
the alliance against Paraguay, whilst it teems with Paraguayan 
diplomatic explanations. The last part, for instance, gives 
the notes addressed early in this year by the Paraguayan agent 
in London and Paris to Lord Stanley, and though it also gives 
an effective refutation of their misstatements by Mr Gould, the 
English Chargé d’ Affaires at Buenos Ayres, it is impossible to 
read your article without feeling that you have in the main 
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dopted as truthful the Paraguayan charges against Brazil, 
which Mr Gould describes and elabo ately ehows are ‘ specious 


Bh" pretexts put forward by the Paraguayan Government to 


By" cover its own ambitious designs.” 
i In Mr Gould’s judgment, and he was in Buenos Ayres from 


commencement of the war until very lately, a struggle 
sooner or later inevitable in the Plate; but ‘ the present 
war was,” he says, “ designedly hastened by President 
Lopez, and further aggravated by his unjustifiable seizure 
“of a Brazilian steamer without any formal declaration of 
‘4 war, and by his unprovoked invasion of a portion of the 
“Argentine territory, which he wantonly suffered to be 
'# devastated by his troops ;” by, I will add, the further inva- 
gion of the Brazilian territory through that of the Argentine 
'Wonfederation, and by the seizure of part of the Brazilian 
province of Matto-Grosso, at the opposite extremity of Para- 
aay. The last he still holds, 
| For “years before Brazil actively intervened in the Re- 
« public of Uruguay,” Lopez, Mr Gould points out, “ had been 
}“ incessantly accumulating resources of a warlike kind and 
| making evident preparations.” He adds, that “though 
i alarmed at the great military power of Paraguay, and the 
} arrogant and threatening attitude of its despotic ruler, neither 
Brazil nor the Argentine Confederation had shown the 
i slightest hostile intention to it, and they were consequently 
i * both totally unprepared for the desperate struggle in which 
“they suddenly found themselves involved.” 
Thus simultaneously attacked by Lopez, and unprepared 
even for defence, they united, and to their treaty of alliance 
||May 1, 1865, the Republic of Uruguay joined. By this treaty 
| the three Governments bound themselves not to make peace 
with Lopez personally but to disarm Paraguay and destroy the 
fortress of Humaita, by which the free navigation of the river 
}Paraguay was commanded, access denied Brazil to its upper 
provinces, and whence, as we have seen, the Argentine terri- 
tory could be easily invaded. On the other hand, the allies 
qually bound themselves to recognise and treat with any 
Government of Paraguay, whatever its form, and to 
respect and to guarantee the independence and integrity of 
that State. In short, the object and end of their alliance 
was and is to expel from the Plate the disturber of its tran- 
}quillity, to neutralise, while preserving and guaranteeing Para- 
jguay, and to secure perfect freedom of navigation by destroy- 
\| e fortress which had no other purpose than to place it in 
|| the hands of Lopez. 
| Lopez, in his papers issued to “ cover his ambitious designs,” 
| seg to be alarmed for the free navigation of the rivers, 
ifor the maintenance of the Republic of Uruguay, for the 
| safety of the Argentine Confederation against Brazil, and at 
j/the “monopolist views of Buenos Ayres.” Therefore he 
made war against all three, seized the shipping and invaded 
|)the territory of two, and insisted and still insists on a com- 
e change of Government in the third—Uruguay. | 
Yet some years previously to his thus commencing this 
} war for the free navigation of rivers rot in his own territory, 
and which freedom is consecrated and assured by treaties of 
the riverine States with the Maritime Powers, Lopez had 
actually refused to renew his treaty with England, conceding 
ithe free navigation of the river Paraguay in his own territory ; 
}jand at the present time not one of the Maritime Powers has 
yey treaty with Paraguay for its free navigation. The Argen- 
|| tine Confederation and Uruguay have opened all their rivers 
0 foreign flags. Brazil has thrown open the Amazon, the 
}jttade on which is rapidly increasing. Nay more, its coasting 
}}trade is as free to foreign shipping as our own. Nevertheless 
|/the Paraguayan agent in Europe, addressing Lord Stanley in 
the spring of this year, holds Paraguay forth as the repre- 
i fentative, and the Argentine Confederation, Uruguay, and 
|| Brazil, as the opponents of free navigation in the Plate! A 
}/More audacious attempt to gull Europe never was made, It 
has not, however, been without some success. 


}|_ It is not easy to understand, says Mr Gould, what interest 
}j Lopez has in Uruguay; and as its independence has been for 
#}40 years recognised by Brazil and the Argentine Confede- 
}|Tation, as well as by all the Maritime Powers, as the mainte- 

Rance of that independence is an inherent and essential 
}@ndition of peace and friendship between Brazil and the 
})Argentine State, and as any attempt on the part of either to 


W8anex Uruguay would be a violation of their engagements, 


and an offence to the Maritime Powers, whose subjects have 
interests in its. separate existence, I appeal to 
s | et ee eS Bis “ 
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common sense whether war by Lopez against Brazil and the 
Argentine Confederation was either necessary to, or can in any 
way or degree support, the independence of the Republic of 
Uruguay. 

Spain and Portugal long fought for possession of the Bunda 
Oriental with alternate success, Brazil and Buenos Ayres 
inherited their contest, and were fighting for it when England 
offered its mediation. The struggle of centuries terminated 
in its creation into the Republic of Uruguay, and in the obli- 
gation of Brazil and Buenos Ayres to abstain from attacking 
its independence. In the subsequently intervening period 
Uruguay has had much to contend against—its own sanguinary 
factions, at one time French intrigues, at another the effort 
of Rosas to plant one of his lieutenants there, with the diffi- 
culty of maintaining peace on the frontiers of Brazil; the 
necessity Brazil was under to seek redress for border wrongs, 
and a variety of other adverse influences. But nevertheless 
it has grown and prospered—European colonists are pouring 
into it; Italians, Germans, English are seeking their fortunes 
in Uruguay ; and its independence is now a material as well as 
a diplomatic fact. In no quarter of the globe has English 
mediation had greater success or produced greater benefits. 
And to suppose that an invasion of the Argentine Republic 
or Brazil by Guarani Indians was essential to the indepen- 
dence of Uruguay is the most absolute nonsense that was ever 
substituted for political wisdom. 

But, urges the Paraguayan State papers, that invasion was 
needful to prevent Brazil consolidating her influence over the 
Argentine Confederation. If it were needful, it at least pro- 
duced the opposite effect, for the invasion at once united, not 
only the two States, but Uruguay also, in an alliance against 
Lopez, and in a determination never to make peace with him. 
If then anything could suspend or abate the old jealousy 
between the Spanish and Portuguese in the Plate, itis Lopez’s 
invasion of both their territories concurrently; and no 
wonder, for that invasion, backed up by great military prepara- 
tions, carried out by Indian fanaticism and desperate vourage, 
and avowing designs of inordinate ambition, suddenly 
launched on the European Plate a danger so enormous in mag- 
nitude, that either it was to be completely removed or to 
continue for centuries, 

The idea of Brazil either having or seeking to have undue 
influence over the external relations, or any influence what- 
ever over the domestic affairs of the Argentine Confederation, 
has no foundation in fact. Brazil has no party in that Con- 
federation, and but few friends, The alliance is simply 
the result, the logical and inevitable result, of a common 
danger and of concurrent invasion. That danger removed 
by the expulsion or departure of Lopez, Brazil will be as 
powerless in or over the Confederation as she was before the 
Argentines made common cuuse for a special purpose with 
the Empire. 

Nay, you already anticipate in your article a complete sepa- 
ration of the two States before the war is over, for you not 
only expect Senor Sarmiento to withdraw from the alliance, 
but that Lopez will be able to draw means of resisting Brazil 
single-handed from the Argentine Confederation. I believe 
these anticipations to be ill-founded, and that Sarmiento will 
honourably adhere to the alliance until Lopez is removed 
from the Plate, But if you be correct, what truth is there 
in the Paraguayan apprehension that Brazil seeks to consoli- 
date an injurious influence over the Confederation, or has the 
smallest chance of doing so? And can a Paraguayan inva- 
sion of Brazilian and Argentine territories be justified, either 
in morals or politics, by so imaginary and unreal a fear ? 

There is no end to this war but one: the departure or re- 
moval of Lopez from Paraguay. Why, I think, I have shown. 
—I am, Sir, your faithful servant, INVESTIGATOR. 

Sept. 19, 1868, 


[We print the above letter as we have no objection to let 
both sides of the question be heard. But we think the one- 
sidedness of our correspondent will be obvious. The original 
attack by Brazil on the independence of Urauguay—the be- 
ginning of the whole strife—was wholly unprovoked, and in 
the circumstances quite justified Lopez in his apprehension 
that Paraguay would in turn be assailed, and that the 
free navigation of the lower course of the river, where 
it was not purely Paraguayan, would be impeded. The treaty 
between the Argentine republic and Brazil binding them- 
selves to remove Lopez involved an attack on Paraguayan 
independence, which ought to have met with no other resist- 
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ance than it did. Our impression that the Argentine re- 
public will make a separate peace was derived from a perusal 
of the State papers of the agents of that State, and mainly of 
its ambassadors at Rio. Lopez can scarcely be the sole cause 
of a war for which the Paraguayans shed their blood with 
such singular heroism and such unalterable obstinacy.— 


r 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Caledonian —The following is an analysis of the revenue ac- 
count for the half-years ended 31st J uly, a 














1868. 
£ £ 

Gross receipts ..ccrereeseeee eagproceonesee grrecsecsaness BIB EIE... ccccccccccceee 898,360 
Working expenses ........cccoccssssssorsereseverseres BBLUSL c.eccoveeresses 442,508 
THRE cnccccncscecosscesovonccnestbopcessocooenesce 491,395 455,857 
Add previous balance .........<c00+..ceresrecerereeece 6,742 3,191 
498,137 459,048 
Deduct preference and uterest charges ......... 394,342 427,208 
Available for dividend..........00..000s+++ 103,795 cccscceeeevers 31,840 

On the ordinary stock, at the rate of 54 per 
COM, POT ADNUM .reeerceevecrecseereneeeersernees 98,292 lip.c.p.a. 28,083 





I crmsernrenpasienpeccuies BR: ccnmtnsin 3,757 
The maintenance of way has only cost 91,998/, but 98,2192, or 
at the rate of 3001 per mile, has been charged. 5d per train 
mile is charged for renewal of rolling stock. The company was 
' authorised during last jon to abandon various new works, 
| and to raise 800,000/ for the completion of others. The half- 
| year’s capital expenditure has been 281,056/, or 143,228/ short of 
the estimate. During the current half the proposed outlay is 
312,8781, including the 143,228/ above. The total expended has 
amounted to 21,905,298/, or 262,122/ in excess of receipts. 

Central Argentine—The progress made under the new contract 
for the extension of works to Cordova has been satisfactory. 
The Government has already paid in 50,000/, and it is expected 
that the whole will be open by the end of 1869. The traffic on 
the 158 miles in operation has, during the first half of 
1868, amounted to 30,724/, against 12,097/. The delays in deli- 
vering the land ceded in 1863 is receiving attention. 

Dublin and Kingstown.—A dividend at the rate of $$ per cent. 

}| per annum is announced; surplus, 383/. 

{| Dunaburg and Witepsk.—A dividend of 2 10s per cent., less 
‘income tax, is announced. The receipts for the first half 
of 1868 were 521,182 roubles, against 328,036 roubles. New 
lines have been opened im Russia, which are likely to bring a 
fresh addition of traffic. 

Great Luxembourg.—Dividend announced, 3s 6d per share. 

Limerick and Ennis.—Half-year’s gross traffic, 5,5971 ; showing 
an increase of 2837. Net surplus, 2,8291; out of which 2,422/ 
was absorbed for interest on loans, leaving 398/. Were the 
oe laced on fair terms, the board stated they could announce 
a . 

Me atan District—The whole of the property has been 
acqui West of Westminster bridge. Between the South- 
West London Junction (West Brompton station) and the 
Gloucester road station (Brompton) the railway works are 
finished, and about three-fourths of the permanent way has 
been laid. From Gloucester road station to South Kensington 
station about 150 yards of railway work remains to be con- 
structed. Between there and Sloane square the railway is nearly 
ready for the permanent way, and to Victoria station the works 
are finished and about 500 yards of permanent way are laid. 
From Victoria station to St James’s Park station the works are 
also comenens. From the St James’s Park to the Westminster 
station the railway is nearly constructed. The stations are 
nearly completed or well in hand. The works are commenced 
along the Thames Embankment, and it is hoped to get the line 
ready as far as Westminster in about four months. The dispute 
with the Board of Works is settled. Capital expended, 
2,784,450/ ; balance in hand, 16,843/. 

Metropolitan District—At the meeting the report was adopted. 
The chairman said that the capital authorised (5,500,000/) was 
deemed sufficient to complete works to Tower hill; and that 

|| they were engaged with the Metropolitan in trying to reduce 
the dead weight of the carriages. 
_ Midiand.—Yhe London terminus and the Bedford line has 
just been inspected for the opening on the 1st October, and 
~ sppeenches ee the Euston road are being pushed forward 
as fast as ible. 


Midland Great Western.—The total receipts on the railwa 
during the past half-year amounted to 112,170/, against 110,185/ 
receipts from 


in the corresponding half of ae The to’ 
all sources amounted to 124,939/, the working expenses to 
68,371/, and the interest on debentures and taxes to 23,313/, 
making 91,684/, leaving a balance of 33,2551, to which was added 
3,079/ from the p ing half-year, making 36,3341, out of 
which the directors recommended a dividend at the rate of ong 
cent. per annum on the preference stock, and at the rate of 2} 
per cent per annum on the consolidated stock, leaving a balance 
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of 3,262. The Manulla and Foxford line, 11} miles, has been 
opened. The suspense account stands at 7,251/. 

North British.—The ay is the revenue account epitomised 
for the half-years ended 31st July in 1667 sad 1868 :— 


sesenecesererececese sescvasetesccstesesss UOO,OOD sescsereseseres 


aueseeees eases 


Peer eneeeneeneeseeeereeeeeeeneeeeseeeenereres 


*297,570 


GO cevevecececcese 41 
erence were paid upon all stocks. 
io. 3 & per cent., upon whch 2¢ +. per 
on 


Seeccecsorereseecesceces seecwenereseces 


* For the corresponding half-year 
prior to the Edinburgh ani Glasgow 
annum was paid. Last half-year, 27 8s per cent. per annum was earued 
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The above preference dividends are to be paid in stock. The 
capital expenditure during the six months has amounted to 
125,0351, increasing the total to 19,606,465/, and leaving 9 
balance of 609,924! against the company. The board propose to 
meet this deficit and the next year’s expenditure by the appro- 
priation of the surplus revenue, meeting debenture in-. 
terest, until this time next year, when the deficit will be reduced 
to under 200,000/. But by jthis appropriation, 800,000/ will be 
owed on deferred dividend warrants; and it is proposed to 
create a 4 per cent. dividend stock in payment of these arrears, 
Tn last Session the company were authorised to abandon seven 
lines and works, involving an outlay of 1,059,978/. There are 
other lines and works which the company are empowered. to 
construct, but as the directors see no prospect of their being 
carried out within a reasonable time they have resolved, unless 
the requisite capital should in the interim be provided by local 
interests, to apply to Parliament in next Session for authori 
to abandon eight projects, the aggregate amount being 987,3 
The company are also authorised to improve and enlarge the 
Waverley station, Edinburgh ; to erect a station at the Colle, 
Glasgow ; to construct, at the joint expense of the Midland = 
North British, a goods station at Carlisle, and to execute other 
minor works. Those involve an exp:nditure of from 250,000/ to | 
300,0007; the cireumstances of the company, however, do not } 
admit of the same being in every case carried out as originally | 
intended. In the last six months the company’s debts to the} 
public have been reduced from '1,119,744/ to 566,349/. 


Ottoman.—The entire income for the half-year amounted to 
22,2161, showing an increase of 4,921/. The ordinary worki 
expenses amount to 20,4317, to which has to be added 1,6611, the 
expenses in London and Constantinople, making a total of 


—Sinom wa Pret ae 
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22,093. The balance will therefore be 123/ to the credit of the th 
company; whilst for the ding half of'last year the loss sh 
on the working, after deducting 2,950/ b forward from of 
preceding half-year, amounted to 2,061/. There has not been ; 
any charge made for direction in either hali-year. A comparison of 
of the traffic receipts since the 30th of June shows to the present ou 
time a decrease of 5,769 This has arisen from the da an 
sustained by the unusually heavy rains. The council m er 
regret that, notwithstanding their exertions to obtain a settle- re; 
ment with the Ottoman Government, they are unable to rvport,| - 
the receipt of funds on account of the arrears. The amount due 

to the company to the 1st January last is 190,632/. Mr Cooke | 

has again proceeded to Constantinople to press for a settlement | 

of the company’s claims. 

Settling Days.—The 24th inst. was appointed a special settling | 
day in the Pe al Four-and-a-Half per Cent. Debenture | a 
Stock of the Brighton Railway Company, which is to be marked. | £0 

South-Eastern.—According to the Daily News, “ 14 1s said that} dit 
the directors of the South-Eastern Railway Company are} po 
about to issue a circular relative to the proposed division of the | cal 
ordinary stock iiito ‘A’ and ‘ B.’” lat 

BANKS. thi 

National of India.— At the meeting the chairman stated that} — |] wi 
the books of the bank continue free from bad and doubtfal]}— | tal 
debts, and that the profits have been made upon legitimate ex-]}/§ |/ 2m 
change and banking business. The report and 8 per cent. per] § fiv 
annum dividend were aa TM 

Royal Bank of Liver, In Liquidation,—At a meeting held} || Vi 
on the 21st inst., the chairman stated that a committee was} : He 
appointed to make a thorough investigation into the condast}} || M 
of the directors and the causes of the failure. A year had . Mc 
nearly passed by without their A resolution was passed |} f || Le 
requesting the supervision committee to make their report to& _ || Po 
meeting to be held that day month. || Th 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. cs 
Credit Foncier of Mauritius.—The company is d to be} net 
“steady progress,” and an interim dividend, at the rate] ie 

of 74 per cent. per mam, &P . : 

Joint Stock Discount, Limited.—A farther dividend of 1s in the _ 
pound, making 15s in all, is payable to the creditors. This will we 
absorb over 53,0001. eee 

ASSURANCE COMPANIES. AAD tl wa 

National Standard Plate Glass Insurance, Limited.—Mr Jude} |i ine! 

Harris is liquidator. | im 
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MISCELLANEOUS COMPANIES. 

Brazilian—New Internal Bonds.—During the past week a 
number of 5 per cent. bonds have been offered in this market, 
with interest payable in Brazil. 

|} City Offces—The directors regret that the results are not 

{| more satisfactory, the annual rental amounting to only 31,550l. 

Had not, however, some additional expenses been charged 

inst revenue for the half-year, the profit and loss account 

would have shown a credit balance. It is anticipated that a 

good increase in rents will soon be shown. With the exception 

of the conversion of part of the Lombard street property into an 

and News room, estimated to cost 3,000/, the capital 

account is closed. The mortgage debentures fall due on the 
Ist July, 1869. 

Cliftonville Hotel (Margate).—The report states that two 
months’ receipts have amounted to 3,550/, and expenses to 
2,9881; net 562/, of which 200/ is appropriated for renewals, &c. 

stal Palace District Gas.—Half-year’s profits, 5,456/; 
available, 5,736/. The usual 7 and 10 per cent. per annum 
dividends are recommended, free of income tax ; surplus, 1591. 

London and ‘Glasgow Engineering, §c.—The report states that 
the net profits for the year have been 4,756/, out of which the 
directors propose to pay a dividend at the rate of 15s per share, 
absorbing 3,4721, the balance of 1,284/ being carried forward. 
The mortzage debt has been reduced to the extent of 15,0001 by 
the issue of paid-up shares at par; the balance of the pre- 
liminary expenses has been extinguished, and the fund tor de- 

jation, &c., increased to 20,0001. 

London and Glasgow Engineering, §c.—At the meeting the 

report was adopted, and a dividend was declared at the rate of 3 

cent. per annum, after a discussion as to whether that 
amount had been earned by the company. The directors were 
requested to appoint a committee of investigation, which the 
chairman, on behalf of his colleagues, promised to do, from a 
list of names suggested by the shareholders. 

Ottoman Gas.—The report states that during the half-year 
embraced by the accounts the = lighting of the city of 
Smyrna had been in abeyance. The projected municipality for 
Smyrna had been formed, and there was every reason to believe 
the adjustment of the company’s outstanding acceunt for the 
= lighting would be among the first efforts of the authori- 

ies. hen trustworthy arrangements were made the public 

lighting would be resumed. The amount due for private lights 

during the six months had been 1,678/, against 1,401/ for the 
like period in 1867, and 1,041/ in 1866. 

MINING COMPANIES. 

General Brazilian Mining.—We understand that the whole of 

the 150,000 shares in this company have been taken up, and that 

share certificates will be ready for delivery on and after the Ist 


Great Wheal Vor.—The quarter's accounts, made up to the da 
of the meeting, show a balance in favour of the mines of 4,613/, 
out of which a et - 7s 6d - nage y> basset 
amounting to 2,215/, and leaving a balance of 2,3987 to the 
credit of the next account. The tin sold on September 22 
realised 8,060/. * 


Agriculture. 


— 


THE AGRICULTURAL LABOURERS. 


Tr is an event worthy to be noted that recently a number of men 
of position, of various political creeds, held a meeting at Willis’s 
rooms for the purpose of conferring on the subject of the con- 
dition of the agricultural labouring classes of this country. The 
points suggested for consideration were—({1) What are the 
causes of the unsatisfactory condition of the agricultural 
labourer? (2) What are the means best calculated to improve 
that condition? (3) If by the formation of a society, then upon 
what plan should such a society be constituted and what steps 
taken to form it? Professor Rogers was in the chair, and 
amongst those present during the proceedings, which lasted over 
five hours, were the Earl of Essex, the Earl of Lichfield, the 
Marquis Townshend, Lord Northbrook, the Right Hon. C. P. 
Villiers, M.P., Sir E. Lechmere, Bart., the Hon. Auberon 
Herbert, the Rev. Canon Girdlestone, M.A., Professor Fawcett, 
M.P., Mr C. 8. Read, M.P., Mr W. P. Urquhart, M.P., Mr W. 
Monson, M.P., Mr Edmund Beales, Captain Maxse, R.N., 
Leiutenant-Colonel Dixon, Mr J. Baxter gley, Mr George 
Potter, and deputations from various parts of the ners 
The speakers had no difficulty in showing the actual state of the 
workmen in husbandry to be in the highest — unsatisfac- 
tory, and Mr Rogers quoted passages from Arthur Young’s 
writings to show that the position of the agricultural labourer 
had not improved since the time of that writer. Such com- 
parisons are not perhaps altogether to the purpose, nor are they 
easy to be verified. But none will dispute the first proposition 
of the Rev. Canon Girdlestone that, ‘“‘in many parts of the 
country the condition of the agricultural labourer as regards 
Wages, treatment, house room, and opportunity for acquiring 
information and manual skill, is such as demand serious and 
immediate attention.” "Whether that state of things can be im- 
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proved by the formation of “ agricultural labourers’ district pro- 
tection societies” remains to be seen. Probably such societies 
will do no harm if they do not effect much good. 

Professor Fawcett considered a system of national education: 
with compulsory education for all agricultural children under 13 
years of age necessary. The Rev. A. Herbert thought remedy 
for the existing evils is to be found in “ the creation of a national 
system of public works, and in the reclamation of waste lands, 
and the employment of the surplus of the agricultural labouring 
population thereon ;” while Mr George Potter was of opinion that 
“ the position of the agricultural labourer might be far better 
than it is if the landlords only did their duty towards them as 
fellow-creatures ; but the fact is that the life of a hare ora 
pheasant was considered of far more importance by many of 
them than that of a human being.” Although, as was perhaps 
natural, Mr Potter’s suggestion was received with some dissent, 
the form in which he made it being needlessly offensive, 
nevertheless, apart and beside the general want of education, 
the agricultural labourers are kept down by causes which have 
their origin in the actual state of landed property in England. 
The most prominent evils from which they suffer are—(1) Game 
preservation and the game laws, forming a system which is the 
one great source of demoralisation in the rural district. (2) Want 
of cottage accommodation on the farms and in the villages suffi- 
cient to afford decent dwellings to the workman required to 
carry on the farm work. (3) The want of such an improve- 
ment in the cultivation of the land as would result from its 
better management by the proprietors—that is, by the executin 
requisite landlords’ improvements, and the granting long an 
rational leases to the tenant farmers. Until amendment in 
regard to these particulars takes place, the condition of the agri- 
cultural labourers in England must continue to be unduly 
depressed. 


Horetan Correspondence. 


{FROM OUR OWN OORBESPONDENT.) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
ot France, made up ‘o the 24th Sept. The return for the previous 
week is added :— 
Dzsror. 


Sept. 24, 1868, Sept. 17, 1868. 
f e f c 


New reserve .....0sersecne wes o 
Notes in circulation and at the branches ...... 1,221,230,800 6 


Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 34,663,120 77 .. 37,135,402 59 
mn 765 9 .. 199,915,057 51 
. 877,200,026 10 


51,280,924 0 
1359400 0 
3,573,172 4 
708,152 42 
6,352,748 16 


esesee 2,113,490,658 98 


+ 1,220,320,250 0 


ALCOUNE. ...ecereeeeeeeess 

Accounts current at Paris 
Ditto in the provinces..... 

Dividends payable ... 

Various discounts..... 


ee leseescesess ences 


2,106,652,656 73 


CREDITOR. 
Cash and bullion ......csscccsereserssesessseeses: eosoees 1,297,527,262 7 


ssoose 1,298,985,572 92 
Commercial bills eoeee 


201,448 12 . 283,787 62 

- 244,914,766 85 . 
0 
0 


ae 
¢ 


ooo cosoooooo 


Hotel and property of the bank and branches 
Expenses Of MAaNAaGeMENt.....0..s.reccereeseesseees 
Sundries. ’ 


Perret errr ry ‘verecees 


433,848 

16,807,538 10 see 
2,106,632,666 73 

The variations in the situation of the Bank since last 
Thursday are these:—A decline of 5,175,000f in discounts; of 
1,461,000f in the coin and buliion ; of 9,309,000f in the private 
deposits; and an augmeniation of 3,590,000f in the Treasury 
deposits, of 911,000f in the circulation of notes. 


The Bourse hailed with satisfaction the pacific specch of the 
King of Prussia at Hamburg, and quotations made a partial 
recovery. But then the news of the grave events in Spain 
arrived, and produced new discouragement, The result of these 
events is waited with anxiety, because if, as seems to be considered 
probable, it should be a revolution, it will have a grave effect on 
the policy of the French Government. En attendant, the Bourse 
is agitated. The week’s prices are as follow :— 

ap 17, ponte 24, 
Cc Cc 


Ditto new loan, not dis- 
countable 

Ditto ditto, discountable ... 

POR ii viscieds. éciocsscesssasesece 




























































Thirty years’ bonds 

Bank of France ............0++00 

Credit Foncier ..... .... 

Credit Mobilier .... 

Sociéte Générale . 

Comptoir d’Escompte 

Credit Industriel 

Parisian Gas ........sscecceeeee + 

Compagnie Immobiliére ...... BOF GD. crsvenece 110 0 

Transatlantiques Francais ... 340 0 cre. 326 25 

Messageries Imperiaies......... TEE 0 seeveeeee 760 0 

United States 5-20 Bonds...... I — 

Italian Loan .......sc.scseseeenes i arr 51 55 

Turkish Five per Cent......... B89 25 ....00000 38 95 

Mexican Loan, 1864 ............ BOO -ccsssus 23 0 
Ditto of 1865 ...........0000008 BOB BB: -cccososes 147 85 

Northern Railway............... 1170 0 ceocooese 1172 50 

Orleans ...:...ccccccsecsccverreeee 907 50 

MAMAPER: : scncccicdccsedve ebabebevens 562 50 ....0... 565 0 

Mediterranean ........0.cese00++ B50 ..D ...crcesearer 958 75 

WIRRIIER, .ccespesccincnensoncsooeszes 582 50 .....00006 one 

EE Ronninsnposdnessoeponagpbocs 581 25 acococere wei 

DIIIE vnrunetiovencveccses sssneee eS ae 553 75 

South Austrian Lombard...... 408 75 croreevee 407 50 

SEL - selsagectquaticsdoheoncs a, O. <enbeieese 70 0 

North of Spain ....... sea", . cobposion ob 

Meridional of Italy Gs igaadates ok 





Not a little sensation has been caused in the financi:l world by 
the announcement that the proprietors of three of the leading daily 
newspapers of Paris, Le Constitutionnel, La France, and La Liberté, 
had purchased the Semaine Financitre, a Bourse journal of some 
importance, and intended to form a sort of Board or Commission 
of men familiar with ‘“ business” to examine and pronounce on 
the merits or demerits of the banking, speculating, and commer- 
cial enterprises that solicit the pecuoiary support of the public, 
and to proclaim their jadgment in the four journals mentioned. It 
seems that the said newspaper proprietors are of opinion that as 
8 powerful company has for many years held on lease, that is 
made a monopoly of, the advertising columis of the majority 
of the principal journals of Paris, «nd can consequently 
insert or refuse what it pleases, the public, which can 
only form an opinion of the value of new undertakings from what 
it reads in ne rs, is sometimes induced to invest its money 
very unwisely. ‘They therefure assume that in enlightening it on 
every new affaire they will render it real service; and in the 
gratification of rendering that service they seek, they say, their 
only reward. But the bankers who bring out loans, and issue 
shares or obligations fur companies, feel repugnance to having 
their operations subjected to the surveillance of a tribunal they 
have no hand in forming, and which they think has no lawful 
jurisdiction over them ; they doubt greatly that it will elways be 
able to coliect on every affair all the elements necessary for 
coming to a correct conclusion ; they apprehend, too, that the 
gentlemen composing it, however distinguished, well-informed, 
and conscientious they may be, may at times, from the ioevitable 
infirmity of human nature, recommend +chemes that had best be 
avoided, and condemn others that are worthy of support, It is 
on the 3rd of October that the new “ combination” is to begin 
to act. 

‘The difficulties raised by the Council of State of Florence to cer- 
tain stipulations in the statates of the company that has obtained the 
edncession of the tobacco monopoly in Italy have, it is said, been re- 
moved, as has als a new one that arose relative to the precise 
proportion in which the bondholders should be entitled to a share 
—50,000 of the shares to be issued being reserved to them. ‘T'his 
last difficulty, being of a mere arithemetical character, admitted of 
a prompt solution. The precise number of obligations and the 
date and the price of issue have not b: en definitively settled. But 
it is expected that they will be published early in the coming 
month, if not before. 

The Tunisian bondholders had the gratification of learning 
some days back that the energetic interference of the French 
Government on their behalf had had the effect of compelling the 
Bey of Tunis to make them a remittance; but when the money 
reached Paris it tured out to be only the paltry sum of 60,000f 
or thereabouts, just sufficient to give a little more than 2d to each 
of the coupons overdue. It is reported, however, that 6,000,000f 
more are promised very shortly. 

The issue of bonds of the South of Austria and Lombar‘y 
Railways, which has long been expected, is it is belivved on the 
eve of taking place, It is probable th.t the amount raised will be 
100,000,000f, and that part of it will be employed to pay the ad- 
vances the company has obtained from its bankers. 

An issue of obligations by the Austrian Railways Company, 
the shares of which are lurgely held in France, is shortly to be 
announced. The shareholders, a long time ago, authorised the 
issue of 300,000 bonds, and the directors have succeeded in dis- 


subscriptions of the public are now to be solicited. The subscrip- 
tion is also to be opened at Vienna. 

We learn from Vienna the establishment of a commercial bank, 
with a capital of 5,000,000 florins, for constracting warehous s 
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posing of about half of them. It is for the other half that the | hand at the beginning of the season, and the quantities received, 
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for goods and for discounting warrants. Although the quantity 
of merchandise brought to and sent from that city is very con- 
siderable (45,000,000 quintals a year), there is a lack of ware- 
house room, and tne warrant system has not attained the develop- 
ment of which it is capable. Of the 5,000,000 florins, the Credit 
Mobilier, the Discount Bank, and the Hungarian Mobilier, Messrs 
Rothschild, and others of the principal bankers, bave taken 
4,000,000 florins ; so that it is only 1,000,000 that is offered to 
the public. 
' Official returns show that Austria is decidedly becoming pros- 
perous, notwithstanding the perturbations and reverses she has 
sustained. The Direct and Indirect taxes in the first half of the 
present year produced 117,500,000 florins, which were about 
4,060,000 more than was put down in the estimates, and 7,500,000 
more than in the corresponding period of the year before. The 
expenses did not amount to 116,000,000 florins, and were about 
80,000 less than those of the first half of 1867. As to trade, the 
imports in she five months from lst January to 31st May amounted 
to 247,400,000 florins, being an increase of 83,300,000 com- 
pared with the corresponding period of 1867; the exports 
were 185,500,000 florins, an increase of 7,500,000. In the 
whole of the fyear 1867 the value of imports was 300,400,000 
florins, that of exports 420,400,000. Tie former was 67,300,000 
florins more than in 1866; the latter 49,200,000. It will be ob- 
served that both in last year and in the first part of ibe 
present, the exports were much in excess of the imports; aud 
this was owing to the great demand in Westera Europe for grain, 
of which Austriahas abundance. The paper money in circula- 
pea the Ist of the present month amounted to 110,600,000 
orins. 
The following account of the amount of interest of the public 
debt of Italy has been issued:—I1st January, 1865, 210,900,000 
lire; 1st January, 1866, 246,100,000; 1st January, 1867, 
287,200,000 ; Ist January, 1868, 325,500,000; lst July, 1868, 
333,600,000. In three years and a half, therefore, the sum to be 
provided has increased by 123,300,000 lire. 
The Comptoir d’E-compte is to pay from the 1st October 
interest of 5 per cent. on the shares of the Colonial Credit Foncir. 
It makes 6f 25c per share. 
The company for the sale of the domains of Italy announces the 
payment from the 1st October of 12f 6240 as interest on bonds. 
The North of Spain Railway Company announces that the great 
majority of the bondholders haviog accepted the arrangement re- 
solved on in the general meetings of the 30th April and tbe 25th 
June, 5f 62c per bond will be paid from 6th O tober, the said pay- 
ment ‘‘ corresponding to the payment of 7f 50c per coupon for 
three priority bonds out of four existing bonds.” 
Subjoined is a detail of some of the principal imports for con- 
sumption in the first seven months of the present year, compare 
with the corresponding perio‘s of the two years preceding :— 








First seven First seven First seven 
months of months of months of 

1868 1867. 1866. 

francs francs francs 
Grain and flour ......... 338829000 ... 132806000 17436000 
IMIR  ccpicenees shacnesnoes ee 41913000 ... 53297000 ... 60217000 
RR a 43531000 ... 40124000 ... 45273000 
GEE scacase-ctotivescheapend 76000000 ... 59652000 ... 34040000 
Hides and skins......... eee 84225000 ... - 76554000 
TTT . chnecennoseerveiadiceile 158466000 ... 137672000 ... 139656000 
Silk . 202288000 ... 173867000 ... 174192000 
BK ia disineininesgeunnadineliie 53898000 ... 4887 .. 36276000 
QOBHOM wnriiciissccisessecsdsés 182694000 ... 161852000 ... 302202000 
Oleaginous seeds 31379000 ... 25770000 ... 18327000 
Timber. 69206000 ... 58606000 63035000 
Coal .... 81808000 ... 84257000 91097000 
Copper . . 26119000 ... 24801000 23256000 

Woollen tissues 29977000 ... 25972000 ... 


The principal exports of French productions were ss follow :— 


First seven First seven First seven 
months of months of months of 
1868. 1867. 1866, 
francs francs francs 
Silk tissues .........+ hébinies 253616000 ... 249493000 ... 284470000 
Woollen tissues............ 124963000 ... 132663000 ... 161163000 
Cotton tissues............... 29163000 ... 33188000 .... 48451000 
Prepared skins ............ 38700000 ... 39109000 ... 40635000 
Articles in skin & leather 35422000 ... 41680000 ... 62891000 
Turnery, mercery, &c.... 88250000 ... 86710000 ... 99263000 
Ready-made clothes and 
BRING. 515 cintocuiunsenivte 992000 ... 51691000 ... 69606000 
Refined sugar............... 95000 ... 43477000 .. 40860000 
Chemical productions ... 30361000 ... 30190000 ... 36316000 
Wines 157522000 ... 145699000 ... 167001000 
Braudies and spirits 3000 ... 40838000 ... 47327000 
Butter 55146000 ... 36028000 
Wool 25964000 ... 19707000 
Silk . 70937000 ... 52563000 





The last return of beetroot sugar is to the end of August, and con- 
sequently comprises the whole of the year 1867-8. It shows that 452 
manufactories were worked, being 18 more thao at the same date 
of the year preceding. ‘The quantity of. sugar made was 
224,767 tons, an increase of 7,912 tons. Adding the stock on 


the total to be disposed of was 250,500 tons, which was 11,987 
more than in 1866-7. Of the total, 241,318 tons were taken for 
consumption, for entrepots, distilleries, export, &c., and the rest 
remained on hand in a finished or unfinished state. As to the 
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export it was 29,287 tons, being 13,087 more than in the preced- 
ing season, and the consumption was 9,844 tons being 279 less. 
With respects tothe entrepots they received including stock on 
hand 222,997 tons, which were 6,328 less than in 1866-7; and 
they sent out 214,342 tons, being a decline of 1,933. Of ‘their 
deliveries 141,034 tons were for consumption, an augmentation 
of 36,241 over the preceding year and 4,169 for export, a de-line 
of 2,290, The stock on hand at the end of the season was 8,655 
tons, a decline of 4,395 compared with that of the corresponding 
date of the year before. 

It is known thet all silver coins. of 2f, 1f, 500 and 20c, bearing 
date previous to 1864, are to be withdrawn from circulation on 
the lst January, 1869. The Government announces that up to 
that date they will be exchanged in the public offices, or received 
in payment of taxes. In the same offices will also be exchanged 
or received to the same date the pieces of Leopold I. of Belzium, 
those of Italy previous to 1863, and of Switzerland of 1850 and 
1851, the said countries having entered into a convention with 
France to make their silver coin of the same standard as the 


French. 


The market report is as follows :— 

Fiour.—At Paris, yesterday, prices were firm. Superior, 70f the 
sack of 157 kilogs; first marks, 68f to 69f; good, 66f to 67f£; other 
sorts, 64f to 65f. Six marks, disposable, 75f. Type Paris, the 101 
kilogs, 40f 50c. 

Wueat.—The demand in the provinces has been rather active, and 
o. are firm, in some cases higher. At Paris, yesterday, choice was 

7f to 89f 50c the sack of 120 kilogs; ordinary, 35f to 36f. 

Corron.—The sales at Havre, in the week ending Friday, were 12,044 
bales, the arrivals 1,953, the stock 41,635. The closing quotations. com- 
ean those of the preceding Friday, were 3f to 5f lower for United 

sorts, 2f to 4f lower for Peru, 2f to 5f Sorocaba and Minas, if to 2f 
Oumana and Carthagena, If to 5f Surat, 2f Tinnevelly, Scinde, and 

. The price of New Orleans very ordinary, per 50 kiloga, was 
125f; Oomrawuttee, good ordinary, 89f; Tinnevelly ditto, 83f; Madras 
ditto, 92f. This week, the market has not been active, and yesterday 
New Orleans very orginary, disposable, was 122f 50c to 1 25f; and for 
delivery, 110f. 

Corrzr.—Sales were limited at Havre, in the week ending Friday. 
60 casks St Mare, 75f the 50 kilogs, in bond; 3,250 Rio, not 
washed, 45f to 51f; 14 washed, 85f; 25@) Ceara, 62f. This week Go- 
naives, 75f; La Guayra, 67f to 68f; Rio, 45f 50c to 49f, and washed 
73f ; La Guayra, 67£ to 73f; Hayti, 57f to GOf 50c. At Bordeauz, last 
week, 16 casks Santiago, 108f ; 147 Rio not washed, 54f and B7E; 50 
washed, 80f; 704 La Guayra, grage, 80f to 85f; 331 ditto, non-grage, 
67f; 200 Mysore, 103f and 100f. Also some damaged of different sorts. 
This week, Rio not washed, 54f; Mysore, 100; Winard, prices not 
stated; La Guayra, grago, 80f. At Nantes, 240 bags Reunion pointu, 
prices not stated. No sales this week. At Marseilles, last week, 3,31: 
sacks Rio, a not stated, and 47f 25c to 60f. This week, Rio, 
45f 50c and 

tae as Havre, in the week ending Friday, some small lots French 
West India, 47f 25c the 50 kilogs, bonne quatrieme, duty paid; and 
some usine, 47f to 61f, on sample; 41 casks Matanzas, 47f, on sample; 
42 Havana, 82f, No. 12, in bond, This week, Havana, No. 12, 82f 50c ; 
Freuch West India, bonne quatrieme, 47f 500, and usine, BOE 50c to 
6lf. At Bordeaux, last week, 197 casks Martinique, 47f, bonne 
os 1,561 Reunion, gros grains, 54f, ditto. This week, Havana, 

f and 83f, No. i2; French West India, 48f and 47f 50c, bonne 
quatrieme. At Nantes, last week, various lots of French West India 
usine, part at prices kept secret, the rest at from 50f 50c to 59f. This 
week, Reunion, 52f, bonne quatrieme; Martinique, 47f 50c, ditto; 

upe usine, 57f. At Marseilles, last. week, some French West 
India, 29f and 29f 75c, bonne quatrieme; 1,000 sacks Egypt, 30f 50c ; 
5,689 sacks Havana, 31f 35c to 82f, No. 12. This week, French West 
India, 29f 50c, bonne quatrieme ; Havana, prices not stated. 

Ispig0.—At Havre, in the week ending Friday, the only sales were 
14 chests Bengal, 3 Kurpah, at established pricee. This week Bengal, 
prices not stated. At Bordeaux, last week, 65 chests Bengal, 75 Madras, 
18 sto a rices slightly improved. This week, Madras. 

rhe sales at Havre, in the week ending Friday, were 1,850 
Se an dry ox and cow, 101f to 113f the 50 kilogs ; 2,000 Buenos Ayres 
salted saladeros ox, 66f 12}c; 500 Monte Video salted: mataderos cow, 
58f; 1,972 Rio Janeiro salted ox, 57f 50c; 580 ditto cow, 52f 25¢; 100 

Valparaiso salted ox, 60f ; 400 ditto indifferent quality, prices not stated. 
By auction, 600 Valparaiso salted, 59f to 60f. This week, Monte Video 
dry, 105f; cow, 95f; Buenos Ayres dry cow, 115f; ditto salted sala- 
deros cow, 62f. 

Woon.—The sales at Havre, in the week ending Friday, were 380 
bales La Plata, unwashed, 70c to If 20c; 26 Russia, unwashed, 65c to 
lf 50c ; 6 ditto, washed, 2f 95c to 3f 50c; 117 La Plata sheepskin, 80c 
to lf 5c, This week, Monte Video, unwashed, 167£ 50c the 100 kilogs ; 
Buenos Ayres, ditto, 125f and 157f 50c; Russia, washed, 367f 50c. 

TaLtow.—At Havre, in the week ending Friday, 150 demi-pipes La 
Plata saladeros ox, 59f 25c to 59f 50c the 50 kilogs; 105 pipes 20 tons 
for delivery, 57f to 57f 7ic. This week, La Plata sheep, 
57f. At yesterday, the 100 kilogs, without octroi duty, 118f 50c. 

Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 76f the 


‘}{ hectolitre. At Bordeauz, the day before yesterday, 3-6 Languedoc, 86 


deg., 978; 8-6 beetroot, first quality, 90 deg., 798. 
—————————=_ ae 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
S copy of a despatch from Her Majesty’s Acting Consul at San José, 


Teporting that by a decree of the 25th July last ab dutins tobe pad on 


ee 
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foreign spirituous liquors imported into Costa Rica are fixed as follows:— 

On liquors in cases, 18 cents per pound gross weight. On liquors in 
packages of all other descriptions, 25 cents per pound gross weight. On 
alcohol of 30 degrees and upwards, 40 cents per pound gross weight, 
in any description of :ackage These regulations will come into force 
on the lst February, 1869. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Socretary of State for Foreign 
Affairs; from her Majesty’s Ambassador at Paris, an Imperial decree, 
dated eth September, 1868, authorising the importation of merchandise 
— any flag into the French settlements on the gold coast and the 

aboon. 

The Indian Government has just announced that the Indian internal 
telegraph tariff will be reduced to a uniform rate of 1 rupee for 10 words, 
irrespective of distance, from Ist October next. 

According toa telegram dated St Petersburg, Sept. 22, an Imperial 
ukase has been issued granting to the Association of Landed Nobility in 
the province of Revel a concession for the construction of a railway 
between a port on the Baltic and St Petersburg. The capital required 
for the undertaking is 26,000,000 roubles. 

In consequence of the proposed connection of the Austrian railway 
lines with those of the Roumanian, inquiries have been instituted as to 
the export and import trade of the latter country through the Austrian 
dominions up to the North Sea, and the following is the result of the 
official returns :—Export of natural produce in 1867, Zoll. cwt 86,600 ; 
number of cattle, &c., in 1867, 141,869. For the first half of 1868 it 
increased to Zoll. cwt "273. 601, ‘exclusive of wood for building, burning, 
&c., 47,727 cubic feet. Tho extraordinary augmentation i in the exports 
of this year is accounted for by the vast quantities of grain exported 
and the facilities afforded by the improved network of railways. The 
imports into the Moldavian principalities from the Austrian frontier by || 
land amounted in 1867 to Zoll, cwt 94,989, besides number of cattle, 
1,534, and wood for building, burning, &e. ., 19,178 cubic feet ; and for 
the first half of 1868 the imports of natural produce were—Zoll. cwt 
42,133, and wood for building, burning, &c., 23,078 cubic feet. 

It has not been practicable to obtain from all parts of England and 
Wales the information necessary for the completion of the agricultural 
returns for this year until the present date. With the view of making 
known as early as possible the chief results exhibited by the returns, 
the following particulars are furnished in anticipation of the publication 
of the returns in detail :— 

Extent ov Layp 1x Great BuiTain UNDER 
Wheat Barley. 
acres. 
3,350, ane 
3, 36°, 


pease 2,753, 240 
I SORRASE (*) OR DECREASE @. 

Wheat. Ba: ley. Oats. 
acres. 
~~ i 

or Ol per 
$6,683 


acres, actes. 
#278384 $109,963 m 
- or “edise CE. ace 
1863 over 1866 or 8°83 per et «-» Or 40perct. ... or 03 per ct, 
Torat Numer or Live Stock 1s Great Britain UPON a ~ 


Cc 
1867 ... a v= 28,919,101. 966.979 
oo . - 2,803,857 
“Twormase (*) on Decrease (f). 
Cattle, Sheep. Pigs. 
*423,120 *1,766,879 $663,122 
or 83 perct. ... or Gl perct. ... or 223 per ct. 
The amount of land in Great Britain under potatoes in 1868 was 
539,554 acres, against 492,217 in 1867 and 498,843 in 1866. The 
acreage under hops in 1868 was 64,488, against 64,284 in 1867 and 
56,578 in 1866. 
During the week ending Sept. 23, the imports of the precious metals 
were :— gold, 437,069/; silver, 14, 213/. The exports were :— gold, 
86,583/; silver, 142 8311 


1868 over 1867 


1868 over 1867 


ee Hankers’ @Gasette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazetra ) 
Am Accounr pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 


on Wednesday. the 23-d day of Sept., 1868. 
—— DE? ARTMENT. 


Notes lesued,..cosssscersesseresees 34,767,830 | Government Debt 
Other Securities 
Gold Coin and Bullion 
Silver Ballion 


— 


$4,767.80 
RANKING DEPARTMENT. 
£ 


£ 
14,553,000 | Government Securities ......... 14,790,131 
3,630,178 | Other Securities woe 15,998,695 
» 11,197,485 


Pablic Deposits, including Ex- Notes oe 
Gold and Silver Coi os 1,197,010 


chequer,' Savings Banks, 
Commissioners of Nationa? 
ontteaue ee 5,194,839 
19,200, 180 

605,124 


43,18 !,321 43,183,321 


Dated the 24th Sept., 1868. GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 2 


Assets. 
(inclading Bank OCUTILICS ..0..cccerseevereee 


& 
Circulation 8 eeveorse 391,235,826 
ere: saceseveeceeseecesseeree 24,175,469 { Coin and Ballioa ....+++ 
Public Deposi 


svsosee 20,964,840 
pease . 5,194,839 
Private Deposits......+. - 19,200,180 
48,570,488 52,200,666 
The balance of Assets above Liabilities bee 3,630,178!, as stated in the above 
account under the head Rest. 


Steet 
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FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exbibit— 


Increase. 
£ 







£ 
Circulation ....recccccsroes a 60,190 
oie 1,219,111 sober 
er Deposits ....... a Ny 

Government Securities wee 1,000,000 oon 
Other Securities ..... a woe . 125,325 
Bullion ....0cccersererers. woes «= 85.848. ove 
Rest ....000 eer eeeses: 14,189 





NEED cccienctertencccoe: | ae . 

The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week 


Wee ending Week ending 
oop 16, Sept. 23, -<~ 25, 
868, 1868. 867. 
z £ & 
8,775,000 sees 10,446,000... 70,000 
236,000... 4,292,000 serve 8,074,000 
evceee 9 536,000  ...00 f 000 
9,667,000 ...... 8.575,000  .ceeee 7, 
8,943,000 ...... 8,232,000 ..0... 8,191,000 
18,827,000 ...... 7,764,000  .seves 000 











eoenes 53,845.000 ...... 50,257,000 


000 ’ 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Sept. 24, 1868. 


| The Bank of England return, made up to the week ending 
Wednesday, 23rd September, shows, by the increase of 

1,219,111/ in the public deposits and of 1,000,000/ in the 

Government securities, that the Chancellor of the Exchequer 

has been compelled to anticipate the revenue bya loan. The 

transaction, however, involving simply a transfer, does not so 

far affect the ition. The other securities show a falling 

off to the extent of 125,325/, and the coin and bullion an 
‘| increase of 188,848/, while the importations for the week have 
been 293,0002. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 








23,626,660 
6,389,183 
17,023,547 
12,219,428 | 12,895,272 
21,751,954 | 17,121,694 
8,679,597 | 16,049,738 | 12,594,495 
16,729,262 | 24,447,343 | 20,964,840 
2pc 


23,950,694 
8,361,152 
18 919,289 





4 
17$ | 11 18§ 19$/11 19} 
10 | 13 8 9 $8 30 00Gb as 


| the Macdonald affair at Bonn. The National troops under 
Garibaldi and Cialdini were gaining further successes in the 
Papal provinces and Naples, although the latter had experi- 
| enced a slight tem check at Capua. A frightful catas- 
trophe had taken place on Lake Michigan, by the foundering 
| of a steamer, upwards of 800 lives being estimated to be 
‘lost. The great hide and leather house of Mello e Souza had 
just failed at Rio, with liabilities for nearly half a million. 
Intelligence had arrived from China of the setting out of the 
' allied forces for the Peiho. 
| In 1865, the directors of the Bank of England had raised 
| their minimum rate of discount to 44 per cent., owing to an 
| increared demand for money for home purposes, and on ac- 
| count of the Irish banks, With the exception of the 
| Mexican bonds which were firm, in consequence of the Im- 
' perial successes in Mexico, the Stock Exchange market had 
| been dull. 
In 1866, large supplies of bullion were arriving from 
| various quarters. The Bank of Holland had reduced its rate 
| from 6 to 5} per cent., and the Bank of England from 5 to 
| 44 per cent. 
| In 1867, the discount market was heavily supplied with 
| money, for which there was very little demand. The amount 
of business passing in home stocks was limited, but foreign 
bonds were in improved request. Railway shares were quiet. 
The cotton market was heavy, but the wheat trade was rather 
more active. 
| The amount of the “other” deposits, 2s compared with 
the “other” securities, showed in 1858, a deficiency of 
3,177,5791; in 1865, a deficiency of 8,732,6881; in 1866, 
'@ deficiency of 4,728,407/; and in 1867, an excess of 
| 1,797,5861. In 1868, there is an excess of 3,201,485/. 
» Discount anp Mowzy Marxer.—Another week having 


In 1860, great sensation had been caused in England by 

















ference is that we have not even yet seen the maximum 
pressure of unemployed money upon the market. 

Whatever the temporary loss may be during a period of 
such unprecedented scarcity of commercial paper as that 
through which we are now passing, there appears to be but 
one opinion with reference to the suggestion made at the late 
meeting of the proprietors of Bank stock. To depart from 
the established system of employing a bank’s funds, and enter 
into transactions beyond the legitimate sphere of its opera- 
tians, because money happens for a long time to be very 
cheap, is unwise in any bank, and particularly so in the case 
of an institution which aims at the minimum of risk, and 
which is looked upon as the great reservoir of ready cash, 
The importance of this institution always having its funds 
well in hand was sufficiently exemplified in May, 1866, and 
if the dividend is less than that earned by other banks, the 
security is in proportion greater. As an investment, Bank 
stock ranks amongst banking securities as Consols amongst 
another class, and to attempt to increase the dividends on 
Bank stock in the way suggested would be to depreciate its 
value. 

There is still no demand for gold for the Continent, and 
the bulk of what arrives is sent into the Bank. Since the 
date of tke last return the sum of 293,000/ has been added 
to the stock. In the open market the inquiry is very languid, 
and the rates are nominally as we gave them last week. 
Upon the Stock Exchange short loans have been obtained 
under 1 per cent., and there is great difficulty in placing sums 
of any magnitude. ’ 

The current quotations tor mercantile paper having various 
periods to run are as follows :-— 

{ BO to GO days,....ccescocreeseerer ccpecovcccccescoes Le 1H per cont. 
3 months,...... pessccesccecosesers ereseee coceserers if if per cent. 
4 to 6 months—Bank bills .,..,....s:ssseeeeere 
4 to 6 months—Trade bills 2} 

The allowance for deposits at the joint stock banks and 

discount houses is as follows :— 


seeecereereeceeees 


| elapsed without any advances worthy of notice being made by 
the Bank of England, as is customary at this period of the 
year, in anticipation of the payment of the dividend, the in- 


Joint Stock Banks ........esscesssseeseeeees soe =D -por-cent. 
Discount houses at call ........csrrseesseneses 1 per cent. 
Do with seven days’ notice ......se..ccceeere if per cent. 
Do fourteen days ......cscccsccesessecsscecesens 14 per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Rate. Open Market, 






Per cent, Per cent. 
itl ised aaeibiibicbhiee - iainiwa= a 
UGG cocsnectecaiebisatere 4 oumaneote’ 4 
EIR ccericosossientenncrnees t: : gtebeatiotane 238 
——"  —_ season eerste eceresoreeee Ag adves eeereeeoecoe oo 
Frankfort eee eeeeeeeeereeeee eereeeseeese af 3 
Amsterdaza...... eeeeeeeees eee soerevencese 
Turin ee ceceecccecccccecoeoees 5 cemecerecees eee 
hin’ ienceamanientesdiiibbesbe Tadvances...... mneses won 
DOMAINS iscvecoscceceesvecens o sei anaadon s ees 
Hm cecteseverccsneseeses 8} adves ......... ove ove 
Madrid ........ oe soo 
Hamburg .... ost on Se wie if 
St Petersburg. aese 7 be6 soe 
The following are the changes in the Bank of France re- 
turn for the week :— 
INCREASE. £ 
Notes in circulation .......cssscscesscserses 86,000 
Treasury balance.........scssccccsssveersees 144,000 
BAVANOSS ....cesccoccriccversscsscvsecenesesoosese 8,000 


Coin and bullion ..........-sssseessessoresees 
Bills discounted cove 
Private deposits ..........cereeressereerssees 5 
This return shows a further falling off in the Bank's dis- 


business, and the question is being somewhat freely 





378,200 


asked in many quarters how long the state of things is to 
exist which is the cause of the loss which the community 1 
suffering through the existing want of confidence. 

Encuish Government Stocxs.—The disturbing element 
in the stock markets this week has been the news from Spain. 
The state of chronic disturbance which has so long existed 
in that country has so completely paralysed all enterprise, and 
in so many cases half ruined forei who have been unable 
to fulfil contracts through the impossibility of obtaining any 
assistance whatever for projects in Spain, that the climax 
which has apparently arrived is looked upon rather a8 ® 
relief, and the effect upon the public mind here has been i 
consequence less than might have been expected. The decline of 
which took place last Saturday was rapidly reeovered 
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7 opening of the week on the receipt of better prices from 
‘| Paris, which were favourably influenced by the peaceful tone 
} of the King of Prussia’s speech at Hamburg, the adyance 


being further stimulated by a large purchase of gold by the 
| Bank of England, and the great pressure of money 


-fiupon the market, which will be shortly added to 


@ays the remarkable steadiness of the French rentes, and 
} the impression which is more felt than heard that the stag- 

pant state of commercial affairs in France must ere long com- 
}| pel the adoption of some measures for relieving the existing 
| ansiety, has induced both speculators and bond fide purchasers, 
! and the result is a scarcity of stock. 


Indian stocks remain firm, holders being unwilling to sell, 
and the demand for the moment exceeds the supply. 


To-day there has not been much doing in the funds, and as 
there iis a certain uneasiness as to what may transpire before 
the markets reopen on Monday, some depression has followed 
upon ‘the ‘late advamce, and Consols close 94} to 943 for money, 
and for the 6th October 94%, sellers. 


Exonzquar Brits.—In consequence of the low rates for 
money there is more doing in these bills. The quotation is 
15s to 208 premium. 


| Forsgiex Srocks.—The principal movement in this depart- 
| 
| 


on the distribution of the dividends. During the last few 


i} ment has been the fall in Spanish stocks on the news of an 
} insurrection having broken out in that country. The first de- 
i cline, however, of 2 per cent. induced purchasers both on home 
} and foreign account, as there is little doubt but that a change 
i of Government would result beneficially as well for Spain as 
i for her foreign creditors. Other descriptions yielded to the 
i unfavourable influence, Brazilian, Italian, Danubian, Turkish, 
} and Venezuelian giving way. Peruvian continue in favour, and 
| have marked almost daily an advance of }. The Egyptian 
i securities likewise have received further support, in conse- 
; quence of the statement that the cotton crop will probably 
H amount to 400,000 bales, as against 250,000 last year, if no 
| heavy fogs occur before November. The Viceroy’s 9 per cent. 
| loan continues prominently in favour, it being relatively cheaper 
j independently of the drawing which will take place in No- 
H vember. The receipt of better prices from the Paris Bourse 
subsequently caused a recovery in the stocks before alluded to, 
j and the markets generally assumed a firmer appearance, sup- 
pried by the further augmentation which must be witnessed 
jj in the amount of unemployed capital in the market, when the 
} various dividends shall be distributed next month. Business 
to-day has been restricted in this department, and the quota- 
tions are governed almost entirely for the present by the news 
| from abroad, and’the fluctuations upon the Bourses of Paris 
and Berlin. The tone was dull at the opening, but recovered 
| slightly at the finish. 
| Subjoined are the closing prices of stocks dealt in to-day :— 
| Argentine 6 per Oents., 1868, 73 to 74. Brazilian 5 per 
| Oents,, 1865, 754 to 764; ditto Old 5 per Cents., 101 to 
} 108. Chilian 6 per Cents., 1867, 934 to 944. Egyptian 7 
| per Cents., 1862, 79 to 81; ditto 500/ Bonds, 80 to 81 ; 
ditto 9 per Cent. Viceroy Loan, 95 to 954; ditto 7 per Cent. 
i ditto, 744 to 729; ditto 1864 ditto, 86 to 87; ditto 500/ 
| Bonds, 864 to 874; ditto 100/ Bonds, 88} to 894. Italian 
i 5 per Cents., 1861, 51 to 514; ditto Maremmana Railway, 
02 to 54. New Grenada, 15} to 16}; ditto Deferred, 7 to 
| 74. Orel and Vitebsk Obligations, 833 to 833. Peruvian 5 
| per Cents., 1865, 774 to 784. Portuguese, 374 to 38 ; ditto 
i 8 per Cents., 1867, 374. Bussian 4} per Cents., 87 to 88 ; 
} ditto 3 per Cents., 55 to 56; ditto 5 per Cents., 1862, 88 to 
}| 89; ditto Anglo-Dutch, 1866, 84/ 15s, 894 to 904; ditto 
}j Nicolas 4 per Cents., 66} to 67; ditto Moscow-Jaroslaw, 3§ 
t6 3% premium. Spanish New Threes, 32 to 324. Swedish 
} 5 per Cents., 1868, 91} to 913. Turkish 6 per Cents., 1862, 
} 67 to 68; ditto 100/ Bonds, 684 to 694; ditto 5 per Cents., 
| 1865, 38} to 89 ; ditto 6 per Cents. ditto, 63 to 64. 
Bubjoinea is a list of tne highest and lowest prices of 
}j Sonvols every day, and the closing quotations of the principal 
-} Guglish and foreign stocks on last Friday and this day :— 
4 CONSOLS. 





Lowest. Highest. Lowest. Hignest, Exchequer Bills 
DE recees DER cores 94 ssccee GIR cree 153 208 pm 
eeesee FR senses 935 aes seseee 168 218 pa 
eveeee crcsss 90 carees ot evenee }bs 208 pw .y) 
awe 94 eoeres 9st seeeee 948  cecces lés 19s pm 
cvoees ovees of «00 oe oat ereeee 158 208 ‘ 
ooo OF 946 nsoeve 158 208 pm 


os 







Closing prices Closing pinees 
day. this day. 
3% percent. consols, account .., 94 correnee Od 
_ — money... 94 eccccegne OSE { 
New 8 per cents... .rccceccsessees 923 « 93 4 
8 per Cent. reduced. s...00.0000000 923 ond 95 3 
Exchequer bills ........ —s eesee - my eS 15s 20s pm 
_ > saeeescees: une 16s 20s eevcerees 4 
Was GRBEK cher secsespecosenancceed 47 - Qpeecege i 3 a 
East India = seasootoneeneesees 214 etecccnes 214 16 
> Per CONES reorseeee LI cane 
Datel 2} HET COMES. 005 ue pos tet i 
= & POP CONTE.....000 seccsoves see veccescee 89 9U 
Egyptian 7 per cents, 1862 ... 80 eee 79 80 
a — 1864 ... 87 3 eeceeeees 863 ¢ 
Moxicen 3 per COnts cseccrses 4% poosesens 143 15 
Granada 2 per cents.,........ 16 soegesees 16 3 
Peravian 4) per cents. ...ce0005 4» cavemen 96 § 
‘ortuguese 3 per cests, 1863., 384 geceeeeee 373 3 
Russian 65 per cents, 1822 ...... - covesee = 9 
| Bardinian 5 per conte seeseccverse 744 pin 
Spanish 3 per cents.,.,....0<s000 33 ¢ eroeeeses B2F 32 
— 8 percent deferred... 32} eapecnepe $1} ¢ 
Turkish 6 per cents, 1854...... 87% eee seeans 873 84 
_ 1858 seers 65 Seeresese $ 54 
= ‘ 1862 snes > ‘ eeecees: ‘74 
- per cent, guarn 03; assesses, 1035 4 
Venezuela 6 per cents ....0000 23, seecseese Ns i} 
Italian 5 per cents, 1861.......+ 51g ereoveres 51 § 


*Enetish Ramway Srooxs.—This week affords further evi- 
dence of the disposition of the public to place their money not 
only in the preference but in the ordinary stocks of our home 
railways, and the decided tendency to purchase has caused ac- 
counts open for the fall to be closed, and the time has thus been 
much improved. The upward movement has continued from 
day to day in Midland, and the South-Eastern has also been 
better until the middle of the week, when on the publication 
of traffic returns of the London and North-Western and Mid- 
land, which were not looked upon ag satisfactory, some re- 
action set in, and both these lines together with Caledonian, 
er aa a relapse of 4, followed by a fall of g in Great 

astern. 


It is stated that in a few months more a nearly complete circle 
will be formed by the Metropolitan railway proper and the Ex- 
tensions, and thus all the great London railway termini will be 
connected, enabling travellers,to dispense with the assistance 
of either omnibus or cab. The portion between Praed street 
and Kensington will be opened shortly to the public. 

The Government Inspector, Colonel Rich, has just made an 
official inspection of the Midland Railway Company’s exten- 
sion from ord to London on behalf of the Board of Trade, 
and a large number of workmen are now busily engaged in 
preparing the approaches to the terminus (which faces the 
Euston road), and finishing the building itself in anticipation 
of the proposed opening of the line on Thursday, the Ist of 
October, for passenger and goods traffic. 

With the exception of Great Eastern, which went early in 
the day to 403 buyers, and close firm, the markets have 
= ar to-day, with little doing. 

ubjoined is the usual list of the closing prices of the pri 
sipal railway shares on last Friday and this day :— es 
















RAILWAYS. 
Closing prices price 
last Friday. this day 
Bristol and Exeter ....00-05-.0.. 79 81 serresree 78 80 
Caledonian enereeree o oe meerceses 69 4 
Great Eastern ........00sese00e a ersectees 40 3 
Great Northern e 108 9 
— athevese 19 
Great Western. .cccccs sccsercess 497 50 =e nennnes 
Lancashise and Yorkshire...... 128 waeccence 4 
London, Brighton,aad §,Coast 52 j eoeseonse 513 
on, Chatham, and Dover 18 evovsesee 174 18 
London and North-Western... 1122 19g ss saeseenes 1124 ¢ 
London and South-Weascern... 87 9 eoscerees 87 9 
; comers 107 3 
scaccedal’ BURP § 
eceveosds 24 
ereseeces 99 100 
socveeses 89 90 
North Statfordshire...... csscsenes 56 8 
0; West Midiand .....000. eeeseeces 25 8 
sasescsceseesossoos o 7744 deosesees 78} 9 
Bouth Wales........<:sscsecsees. vm 568 eres ee 8 
Baitiso Possxssions, 
Bombay and Baroda 1.00. 104 5 wrecenns 104 5 
East India guar 5 per cent.. 1074 8§ enscom 107% 8} 
Grand Trunk of Canada ..... 16} deecceees 163 17 
Great Indian Peninsula g Spe. +07} 8 esossveee LOTE 8h 
Great Western of Canada... 13§ j ettesee ies 
Madras guar 5 per Cont .sscooree 10564 6. eteveeess 2 
Beinde guar 5 per cent ......... oat | gnecccces 102) 3 
= Delhi shares guarSpe 102 ~cossense 1024 
Foreien Suaras, 
Bahia and San Francisco ...... 164 aevevsee 154 164 
Dutoh-Rhenish...... ssccerrseee 22 3 srecseees 22 3 
Eastern of France .c..csessssesee 223 seerceses 223 
obs. sesbestoete 10% 114 avence 10§ 11 
Northerf of Fran2®...cc-ccwseere $54 64 eeeeeeese 6 
Paris, Lyens, &M 37 8 enivenese 375 8 
Paris and dtcoctweccseess 85 6 stoves 35 6 
Sambre eeneesecee, 4 aecvowe Tt 
16) € cesses 163 
Recife and Francisco ...... Lig 12 eossremes L1G 12} 
‘Western & N-Watrn of France 


224 3, asecereee 224 3h 
American Srovritires.—In this department there has been 

more activity than for some time several reasons for 

which may be assigned. In the first place, there is o decided 
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and purchases have been made for that market; 
secondly, the latest return of Oustoms receipts shows a good 
improvement; and lastly, the ium on gold has fallen, 
and has acted no less upon the Government bonds than upon 
the Illinois Central and Erie Railway shares, which have both 
made a considerable advance. The 5-20 bonds close at 723 
to 73; ditto 1865, 71} to 712 ; 10-40’s, 67} to 674; Eries, 
1 dollar worse. 


Banxs.—The only movements have been a further relapse 
in London and South African, a decline of 1/ in National, 
but there has been some inquiry for London and River Plate, 
the old shares of which are 1/ betier, and the new 5s. 


FrnanciaL.—These companies are almost without move- 
ment, the only variation having been an advance of 2s 6d in 
International Financial. 


MiscELLANEOUS.—The movements in this department have 
been confined chiefly to telegraph companies, and on the 
whole there has been an advance in prices. Australias 
Mortgage Land and Finance, as also Hudson’s Bay have im- 
proved slightly. 

ExcHanGes.—The principal movement in the foreign ex- 
changes this week has been a depreciation in the curreucy of 
Spain, as might be expected from the revolution in that 
country. The closing quotation was 474 to 47? per dollar, 
against 474 to 48 last week. The currencies of Austria and 
Holland are slightly lower, i.e., better while the rate on Italy 
has again advanced 5 cents. On Paris there is no change, 
and no change in the limited extent of the transactions in 
this department. 


Buution.—To-day the Bank of England has purchased gold 
to the value of 92,000/. We take the following from Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week :— 

Gold.—The Gold arrivals since our last Circular are as follows :— 
6,891, per Bangalore, from Alexandria ; 279,500/, per Lincolnshire, 
from Melbourne; 30,400/, per Germania, from New York ; 32,0004, per 
E. P. Bouverie, from Otago; 30,5004 per Flying Cloud; from Sydney. 
A portion of the above has already been sent in to the Bank of England, 
and the remainder will follow, there being no export demand. The 
amount bought by the Bank since 17th inst. is 312,800/. The ship- 
ments are, per P. & O. Steamer Massilia, on the 19th inst.:—To Galle, 
sovereigns, 2,800/; to Bomlay, sovereigns, 9,750/; to Madras, 5,594/; 
Calcutta, 53,000. 

Silver.—The silver market is quiet, as before reported, price being 
still 603d per oz standard. There is no demand for the East, the sales 
made being for the Continent. 1,050/ in coin was shipped to Bombay, 
per Massilia. 

Mexican Dollars.—The small amount of dollars on hand, referred to 
in our last, has been sold at 594d per oz, showing a decline of jd from 
the price previously ruling. We have no arrivals to report, and the 
only shipmeut has been 45,740/, per Massilia, to Hong Kong, on 
Government account. 

Exchange on India for drafts by the banka at 60 days’ sight is with- 
out change, at 1s 114d to 1s 11$d for Bombay, Madras, and Calcutta. 

India Government Loan Notes are a little flatter, and we quote them 
914 to 924 for o_ Cents., 1052 to 106 for 5 per Cents., and 110% to 
111} for 5} per Cents. 


Quotations for Bullion. —Gold—Bar gold, 77s 9d per oz std ; ditto re- 
finable, 77s 11d per oz std; Spanish doubloons, 75s 6d to 76s per 
oz; South American doubloons, 73s 6d to 738 9d per oz, last price; 
United States gold coin, 76s 23d per oz. Silver—Bar silver, fine, 
5s Ojd per oz std; ditto, containing 5 grains gold, 5s O}d per oz 
std; fine cake silver, 5s 54d per oz, last price. Mexican dollars, 
4s 113d per oz, last price. Quicksilver, 61 17s per bottle; discount, 3 
per cant. 

The following notice has been published in the Gazette :— 
The Secretary of State for India in Council hezeby gives notice, 
—That the amount of which tenders for Bills of Exchange on 
Calcutta and Madras will be received at the Bank of England, 
on Wednesday, the 7th proximo, on the terms stated in the 
advertisement issued from this Office on the 10th November, 
1868, will be 20,00,000 rupees. —Ciron. 


The following official notice has been published :— 

« Article 11 of the Cahier des Charges, under which the 
concession for laying a telegraph cable between France and 
the United States has been granted to Baron Erlanger and 
Mr Julius Reuter, bound the concessionaires, under penalty 
of forfeiture, to prove before the 15th September—First, the 
legal constitujion of the company to carry out the concession 
with a capital of 27,500,000f (1,100,000/), Secondly, the 
subscription of the total amount of shares corresponding to 
this capital, These two conditions having been fulfilled, 
the concession has become definitive.” 
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3 pr Ct |New Brumswick .......cccrecseresseees 
1135800/24 pr ct./New South Wales, 1871-6 .... 
3671800/2$ PF Ct.) Do, 1888-96 .....s.cccseeeereee 

2% pret.) Do. redeem by annual dra 

pre a Zealand, is9l 


se eeeeeeereeeeeees 


4 pr at. 








Latest Rates of Exchange 
Dater on London. 
Patie..coccccccces: Sept. 25 «00 25 20 224 core = days’ sight 
on = 2, shade 25 ay yg «eee 8 months’ date 
SDUWETP oeccorees _ soseee 25 2 covce «8 3 it 
Amsterdam...... = BD revees 1l 94 coms «8 om 
~ = 25 cereee 11 90 es 2 mouths’ date 
Bami urg......... = 25 recov 13 9% woos = days’ sight 
= — BW s.008 13 8} o.. 8 months’ date 
&tP etersburg. — 25 rarove 323 eeeece 8 - 
Lisbon ccossseeeses — 19 sesoce 564 wore 80 day’ sight 
RAP ccccccese — 17 coven 493 coon 8 months’ date 
New York ..... — 2h rerees 1 evoose 60 days’ sigat 
PRMAICR coree.ce, AUG. 27 sovvee 2} per cent. eoveee BU _ 
- — 27 sevoes 1g per cent. covers 60 - 
om os. DR ecm 1 per ceut. seovee 90 ~ 
Havana ......0. Rept. 10 ...00 ll ie ae ‘ei -_ 
Rio de Janeiro Aug. 24 00 BE severe 60 _ 
Babin secccreercce = 28 secoes 183 193 a _ 
Pernarabuco ... Sept. 1 soc 185 severe 60 = 
Buenos Ayres... Aug. 14 soe 493 sovne 60 _ 
Bingapore ... — soceee 4s 4% oes 6 months’ sight 
Ceylon .orce-cscees = 1} 4 per cent, nas 38 - 
Bomt ay «....00.. Sept. 18 sovoo ls ida corsce 6 
Calcutta .. 17 com ls ligd cores «(6 _ 
Seve en Pos Z cveese és 4 corre 6 _ 
¢uritivs... ug. 18 ..co par i pm esoose 90 days’ sight 
Sydney..... - eoreee 14 per cent. coors BO _ 
Valparaiso o— = 1 cocess 453 . ences 60 - 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 26f 224c per 1/ sterling. Un comparing these 
rates with the Knyglish Mint price of 3/178 104d per ounce tor standard 
gold, it appeirs that gold is about 2-10ths per cent. dearer in London 
than in Paris. 


The course of exchauge at New York on London for bills at 60 days’ 
sight was 108} per cent. on the 22nd of September. At this rate, there 
is no profit on the importation of gold from the United States. 














DOCKS. 

Sweex or, Dividend 

Shares. |perannuin. Names. Shares.| .aid. |per share 

a ad 

2065688; |77 per cent] East and West India o..........s00+ Stk {100 0 Uj} 11618 
87566971 |5i per ceut} London and 8t Katherine ......... Stk |l00 0 0 53 & 
16625007 |4i per cent} Do Debenture Stock 4 percent.| Stk [100 0 0 873 4 
600000//6 per cent| Millwall Freeho.d Land & Locks. Stk (100 0 0 35 8 
860350/ | 5% per cent] Southampton ........cccccessersererees Stk 100 0 0 735 
84404. |6 per cent] Surrey Commercial Dock ......... Stk [100 0 0 oo 








MAIL ARRIVALS. 
Latest Dates. 
On Sept. 19, Ammnrca, per steam ship Virginia, via Queenstown—New York, Sept. 9. 
On Sept. 19, Brazits anp River PLatE, per steam ship Union, via Falmouth— 
Buenos Ayres, Sept. 7; Monts Video, 10; Rio Janeiro, zu; and st Vincent, 4. 
On Sept. 20, AmuzRica, per steam ship Germania, via Queenstown—New York, Sept 8. 
On ae oa eee per steam ship City of Washington, via Queenstown— 


On Sept. 20, Cars or Goop Horez, per steam ship Saxon, via Southampton—Table 
Bay, Aug. 19; 8t Helena, 27; Ascension, 31; and Madeira, Sept. 14. 

On Sept. 20, West Inprxs, per steam ship Coion, via Liverpool—Colon, Aug. 26. 

On Sept. 21, America, per st-am ship Hansa, via Southampton—New Yors, Sept. 10. 

On Sept. 21, America, per steam ship Tiipoli, via Queenstown—New York, Sept. 10 

On Sept. 22, Canapa, per steam ship Hibernian, via Greencastle—Quebec, Sept. 12 

oner’, a AmeERICcA, per steam ship City of London, via Queenstown—New York, 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Tres Wed. | Thor 





| F 


3% “i ai 4g 2 
account Oct. 6 ..... 944 8 
per Cent. Reduced ........... xa tapi Li ts 4/934 3 

New 8 per Cent. ..cccecereeresees xd og 3 8 xd/92% 3 xd|935 3 

New af per Cent. Jan. ove ove ove 

New 2} per Cent. Jan. 1894... ove ove ove eve 

New 6 per Cent. Jan. ove ave ° one ooo 

eas 1880 cesrosescoee ooo eee 12} 'xd eee eee 
Do. A 1BBB .ccorcoccccccceses ooo oo x eee eee 
Do, (Red Sea Tel.) Aug. 190* eos ove ove = [203 evs 

Exchequer Bills, 1,000i 2 pr ct|l5s p 15s p 20s p ove 
Ditte 500% eve Lis. ‘Tosp lés Tsep coe 
Ditto 1002and 2003 — lis pp |l5s 29sp) ... we 

Bank Stock, 4 per ct last hf-yr ooo oe one ose oe 
Do, for account Oct. 6 owe = 24 xd ooo ove eee 

Securities with Interest guar. 

by the English Government. 

Canadian 4 p c Bds Redeem. 

Dominion of Canada in 1903; oe 1043 ove eee 

Indian Government Securities, 

India Stock, 10} p c April 1874 ove ow» 214 16 ove 
Do. for a as naj” ove ug’: iat? . is ove 
Do. 5 t. July me 4 jul 114 
Do.4 ee Cent. Oct. 1888 oes ove oes ove ee 
Do, do, Certificates .....s..00++ 0 ese woe ove ove 
Bo, Enfaced Paper 4 pr Cent. - iolg ¢ ooo oot 
Do. do, 5 pr Cent. Jan. 1872 i + «106 105§ 
Do. do. Sip: ove oe ove = [LLOFE e 
Do. do. 5 p c Rup. Deben.'72) ove ewe ooo = | 1083 
Do. do. 0. a “ oo 
Do. do do. ove eee a ove ove 
De. oat, 6 pe Aug 1873 o oo oe ove o- 
Do, Bonds, 5 per eee eco eco ooo 208 p 
Do. Do. under 1,0008 ae os» [208 p oe [208 p 





PRICES OF FOREIGN STOCKS. 
Bat. | Mon. | ‘tues. , Wed. | Thur. 








Do, 44 per cent 1852 ove ove woo] * eee ove di ee 
Do, cent 1858 ooo ow oe ° soe oo eee 
Do, 4} per — woo eee] TO ee a 
Do, 4 r cent oo eee oe. oo es 
Do. rae cent 1865 woe oe ow (0g MAITEG xd]... [764 xadl76§ xulvtd xa 
Buenos A 6percent .,. oe ool ese eos ove oo 
Do, 2 per cent (Deferred 8 per Cemt) 4s} ose | see | ane “ 
Chilien Gpercent ... ee = woe whe) aee ove ove es 
a 2 per —. ooo ote wet wee cee ove ‘ eos 
¢ cen! - eee o- oo oon eee oe eee 
Do. none cent. 1867... ow ose eo - 1945 j94 aie 
Do. 7 per cent. 1866... eee eee o oe ooo ° lolg 
‘Colombian 6 a ee ee | a nied 
Danish 8 cent eee eve eee] eee oo oe ooo 
Do 4 pu cums 1850 and 1861 eee eos] eee woe eee ove 
bn 4 per — = eee eee oe oo eee ooo «ee 
5 oon ooo ~~ eee oon eee oe ee oe 
Do. 5 cent Governmnt Deben. 1855-+} ... ee ooo eco « 
Do. 5 per cent Governmnt Deben. 1869-77) .. oe ee ove oe 
Do. 5 per cent Governmnt Deben.1878-77} w. | .. oe . ‘i 
Denubian Principalities, 7 per cent. a Wixd | .. [714 xdj.1} x0 
Do. 1867 8 per cert... ee ees eee ee aa hae? 
Equador New Consolidated 1 per cent .. oe oe Eee hoo 
Reyptian Tpercont 0 0s oe oe (SOR XG)... |30 > 
Tesue ws eee eee eee} tee 794 xd wh XG} ase 
Do. 500! Bonds ove eee oe eee 804 Gh we eve ° 
Do. 1002 Bonds avs o o». [88 xd e° xd [824 xd 
Do, 1864,7 per cent... 0 wee ae SUE 7 i 
5001 ds ooo ooo “-~; ~~ a 895 88 ° 

















Do. 7 per cent. English scrip, 1868 7 73¢ 43) 
* Do. Goverusneat Kailway Deventures7 pc|95¢ 64 953 6 954 5 |95¢ 2 
% Oreck “10 ¢ 1824-25. ex Coup. orig. attachd |123 cot: face HERR 
6 MB vo eve ove ts ove 
d Honduras Ge Government Railway Loan... set 's lord t sit “s)|38 3 
2 Italian 5 per cent 1865 os ove 3.94 
Do. 5 per cent (Maremmana Railway) “se see ove we 
Mexican 3 percent . «+» swe 14g owe 14} 
, Do, 1864 ooo ry eee oe one ove eee eee 
: Montevidean European 6 per cent... we eee Pete? het 
@ Moorish (Imperial, 5 per cent = «+. +] see ove eve “ 
New G sie ceo ee .|L6g oo ove bis 
BSpercent ditto .. ws ee ove ee pe 
Do. Land Warrants (He*tares) ove eee eee oo 
Peruvian§ per cent oo ate 78 «(78 & 7B 4 |783 
ah Do, 45 per cent (Uriburren) eco ooo ee eve eee 
cent oa” ove eee oe eee pm 
: pean tens $3 56,67, “69,60, 62, & 6: | 58} tag eh 
3 ©1853 ’ oo oe 
Do. See Get 168Ta ss oo | ove [87h [37% 
Russian 6 per cent in £ Sterung .., ove [883 xdis8g ad) ... 
Do. 4 per cent 1850 ete o 10 os 
Do. 44 per cent 1860 er) ove . eee ove 
Do. 3 per cent 1859... eee eee * « ooo 
Do, 5 per cent 1862... +» 88§ & [385 d [38G — [383 B 
. Do. 5 pe Anglo-Dutch 1864, 1001 Bonde...) «+. 98; + |92$ S$]934 
ry Do. a 842 1d do...| soe on ee 
Doabpe - 1866, 100/ Bonds ..|93 93 28 |. (93 
Dea Railway. -J60$s |ooG't loots leeds 
0. cent. Nicolas WAY 0 we 66§ $= [665 
9. Berdiniea 8 PET CEL vee see see ees] we oe wwe [78 
Spanish Spercent .. oro wee OBE 32g [324 
i per 
Do. 3 per cent 1867... see nee ows] vee SLE 2 [32 32¢ § lszt 2 
Do, 3 per cent Deterred ... oo-/325 F [S1g 1 laid = sky 
8. Do. Com. Cert. of Coup. not fanded <.| = on ons * 
_ Bwedish 44 per cent 1864 ae ave ne |S6$ oe |e on 
Do. & per cent iS6&... eee a aoe 91g 91g i woe 
le ; Do. 5 per cent, 1868 Scrip, 457paid ¢..) ... 47 464 ow 
; Turkish 6 per ceul. 1864, eeu | ~~ a ae 
5 Do, 6 per cent 1858.0. sve nee ne 4G X16 dd [64h xdlg5 xd |. 
a Do. do, 1001 Bonds. son nee ves] vee | noe | one [71g XdI705 xd 
». a De. 6 per cant 1662... see wee vw] ane (57166 7 167§ ¢ [i774 & (57S 
oi |} Dos0wB we oe nena OY 68H [0g Oy la9g Bgl.8y g [9 
2 ¥ Do. 6 per cent 1863... ve ave UAE 2 1G see oe 
i 20.5 per cent B6i.. sso see we DE SB 384 4 ; 
ik, : Do. 6 percent 186¢... ove on OBE OB g [65g = [6 Fg dE 
2 Do. 4 per cent Guarantsed - os = oe lo 3g 
_ 





Venezuela 8 per cont... 


Austrian 5 


ze 


H 


SEEEEE 


22269 
2000 


4000 
L7u08 


6108 
luvv0 


+n 


: 





ous FUala 


Ditto 


Rotterdam... 


Autwerp 
orusse $ 
Hambnrg 
Varia 
Litto 
Marseilles . 


v 
Trieste 


eee 
eee 
~ 

eee 


Petereburg... 
Copenhagen 
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PRICES OF FOREIGN STOCKS—Continued. 





frankiort ou the pain 
ienna 


per cent Ex. 1 
Belgian 2} per cent. Ex. 25 
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Shares. Pala 
& a 
10 0 
10 0 
50 0 
= 0 
0 
20 200 re 
20 8 0 6 | 8 9 
20 10 0 0/486 
40 40 0 0 | 534 4 
20 20 0 0/820 
20 5 0 OO] uw 
25 25 0 6| 357 
20 | 10 0 0/48 
25 3 0 0} 2 
50 2% 0 0/| 879 
1 10 0 0/1719 
50 50 0 0} 49 51 
20 20 © 0} 20g 
25 25 © 0 | 293 30 
20 10 @ 0 | Ile 12 
100 2% 0 60/)379 
10 40 0/435 
50 2 0 0) wz 
50 5 0 0} 3h 4 
30 0 00 ove 
20 10 0 0/89 
20 20 0 0} 163 17) 
af Sas 6 6h ¢ 
6 
100 20 0 0} 17 
20 | 10 O 6 | 10 
2 25 0 0) 257 
26 5 0 0| 4b 5} 
20 400 
100 [100 0 0} 76 30 
50 20 0 0} 13 6 
100 45 0 0} 15 20 
20 710 0! %3 
100 @ 0 oj; 413 
25 110 0 0} 10} 
20 20 @ 0 | 238 4 
50 2 0 6) 4950 
oF 16 0 Of] s- 
60 5 0 yj al2 
20 | 20 0 0| 1218 
100 20 0 0] ww 
50 [1210 O| wn» 
100 | 20 © « | 66¢ 5§ 
100 20 0 0} S2e 3g 
100 2% 0 0 | 13 2 
; 2 i210 0 ze 
10 0 0 4 
Midlaud Bank Limited .., ...| 100 20 0 0 | 185 19) 
National of Australasia ... 5 4 0 0} 5& 6 
National of Liverpool Limited |. 25 a he. OY on 
Nationa! Provincia) of Engiaud | 100 42 0 0] ove 
Di ove | 20 113 0 6 | 3988 
National .. me «| 60 30 0 4 led 
New South Wales «| 20 20 0 01485 
North Western .., o-| 20 710 0 see 
Pepvedel Resins Gane, eof 88 25 0 0) 454 
‘Provincial B: — -~ 50 10 0 Oj}85 
Provincia) of irelanc 190 a 0 «(0 | 8: 9 
New ow 10 }10 0 0] .. 
Standard Bank of British Souts, 

Africa Lumited ee} 100 2 0 ui 124 
Ditto New eco «| 100 10 0 | sx 
Union of Austran. ° a 2% 2 465 7% 
Union of ireland Limited | 100 22 0+ ea 
Union of London .. se 18 0 0 | 343 53 

COURSE OF THE EXCHANGER 
Tete, | friuay. 
Time. | Prices “pagotiates| Vrices avgutiates 
on ‘Change. on ‘Change 

os = wes ees} Short, | 2A ad$] 12 193!) 22 189] 11 195 
a ee 412 0, 2S Og}| 12 cal 12 OF 
eee “se eee ~- 12 U3] 12 Og)| 12 Off 12 Of 
ove - ove - 25 40 2% 45 so 40 26 45 
eee -~ one —_ 25 2 45 2 40 2b 45 
~ oon oj = aw hd) wil de 103) 48 1k 
ove eee ee] short ae 22,) 2 dv we2u| 27% 
oe | 3 ms, 2 323) 35 40 2525 | 25 a 
ay eos 7 26 35 | 26 4u w% Bo | 26 40 
oo tee | = 1203 120; l2uj 120g 
eee ooo | = AL 82g) AL B74] At o2}/ 1b O75 
eee oe | = Al 825} 11 S75/] 4h Su] LL 87, 
-—-  «o of = ali e 3.4 3% 
eee eee o - 9 20 9.3 9 20 y 23 
bak dai am - 6 47 zie sf i 
a nm ae als nr 
co te tt me 438 4> 
ooo oes e - zi yw} 4 OO 
eee ooo o - zi xd wv 
— a lo 27 ww] 28 ¥ | 
ove oe eee] - a7 wo 23 ou 
ono wow ww 27 gv] ws oO 
oe ooo oes oe 27 wu 23 0 
ooo vee oe _ et oly 
eee eee oes - oly oly 
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IN:URAMCE COMPANIES. 
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Names. Shares.| Paid 

a re —_—— - — 
£ & 68 

5000/5 per cent Albert Medical Life & Family End.| 20 8 0 
00/77 148 6dpe| AllianceBritishand Foreign ..| 100 uo 

6 cent} Do, Marine oe os «| 100 % 0 

12} proent| Atlas .. eo oo eo 50 5 6 

per cent! Argus os ‘ 10¢ 2% 0 

0/20 per British & Foreign Marine Limited} 20 20 

0 per cent) Charch of England .. o 50 20 

5 per cent! Clerical], Medical. & General Life.. 100 10 0 
Commercial Union... ++ «| 50 5 0 

pc & os| County eo ee ee | 100 1 9 

cent; Crown.. ee o oe «| 60 80 14 

le .. e ee oe o 50 ; 9 

6d nity and Law «| 100 0 

. +s Arie Scottish ‘Law Lite 50 #10 

} meee and Scottish Marine tm. 1% . 8 

5 cent Greener Life oo... 5 0 

5 on cent) Guardia (00 50 0 

ove Hereales Fire, Life, “and Marine .. 12 - : 

} Home 2 & Colonial Assurance, Lim| 50 5 0 

0 12 per cent Imperia] Fire eo o eo} 500 50 0 
7500|19 per cent! Imperial Life o>) mae 4 ee 
Indemnity Marine .. ee} 100 50 0 

Law Fire ee ee oe . 100 210 

Law Life oe ee e oe 100 83 17 

Lancashire ... — oss oo ow} 20 20 

Legaland General Life . eo} 50 8 0 

Lpool & London & Globe (17 Anps).. 1 10 

Liverpool andLondon Fire & Life} 20 20 

Lonéon 25 12 10 

Lonéon & Caledonian Marine Lim. 25 5 0 

London and Lancashire Fire aa © 210 

London and Lancashire Life ...) 10 10 

London and Provincial Law ee 50 417 

Lendon and Dontinaiet Marine ...| 20 2 0 

Marine oe «-| 100 18 0 

Maritime (Limited)... ee a 2 0 

North British and Mercantile .. 50 6 5 

Ocean Marine es ono} 95 5 90 

Oriental and General Marine oo 210 

Pelican ° ee o ee ee 32 0 

ee |? ¢prehare| Phenix shasta e eel ::,:an oe 
2500)12§ preent) ProvidentLife .. + «| 100 0 0 
300000|75 percent] Rock Life .. oe os en 5 0 10 
689225;|20 percent|RoyaiExchange .. we: oak ae al 
100000 11 preent| Royal Insurance .» 1. «| 20 | 3 0 
723 proent) Union ww. 0. 2 «2 «| 200 | 20 0 
seal” Perea Ganmire. «co cs wh. ee All 

one Do.Life .. ee on All 

100000 10 percent Thames and Mersey MarineLim...| 20 2 0 
41200/10 percent} Union Marine Limited ... | 50 50 
5000/39 per cent) Universal Life as eo} 100 1 0 
wove per cent) Universal Marine Limited ee} 280 5 0 


eco cecoeccomooocososeooae@oe@oooosooosocseosooseooseow ooo on | 


oo 


ecco 





AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dellar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 








Bonds and Shares having Interest and Dividends payable in 
United States 5 per Cent. Coupon Bonds, 1874 an wes awe 
Ditto 6 per Cent. Coupon Bonds, 1831... os eee 
Ditto 6 per Cent. Coupon 5.20's) 1882. a 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 «axe wee wee 
Ditte 5 per Cent. Coupon Bonds, (10.90's) ny on vee oor 
Pennsylvania 5 per Cent. Coupon Bonds eee oes 
Virginia Six Cont. Bonds os o 
Atlantic and Great Western (Ohio Section), First nce 1876 ... 
Detroit and Mien aukee, Seven per Cent. Ist —_ 1785 
Erie, 7 per cent., First M: IBOT 200 ase eos 
Ditto, 7 per cent., Second Mortgage, 1879 se wee nee vee 
Ditto, 7 per cent., Third Mortgage, 1883 .. ox» = eve oe 
Ditto, 7 per cent., Fourth Mortgage, 1880 ss. ses serene 
Ditto, 7 per cent., Fifth Mortgage, i888 >. -. 
Ditto, 7 per cent., Preferred Stock ... oes one ose e 
Ditto sh 100 dollars ... eve eee 
Tijinois Central, First Mortgage, 7 per ceut. Construction, i875 5. 
Ditto, 160 dollar meng allpaid ~ se ane ove eco * 
Ditto ditto, paid pea a: 6" en en ee ioe 


Ceutral... eee . 
Michigan Geshe tore cent., convertible, 1869, 1st Mortgage 
— sinking 8 pes lst mange ; 
Ditto shares, 100 dollars 
Southern and Northern indians, 7 per “cent. Sinking Fund, 


New York Central, 7 per cent. Bonds, 1864 ie 
Ditto 6 per cent., Sinking Fund, 1883 ee 
Ditto, 7 per cent., Sinking Fund, 1876 wo 
- 7 per — Fund, convertible to 1869 
Ditto shares, 100 


Pennsylvania, 6 per cent., = ig Mortgage, | 1880 ooo eee ooo! 


eee eee eee eee 








Bid 


Asked. 


xc 





Bonds having Principal = Seapey pegabie in London, at fixed 


Atlantic & Gt Western Giew Your Section), 1st Mortgage,7 p.c, 1879 
Bsc, (Pennsylvania Section), Ist 7 per cent., 1877 ... 
Qew 1 ork Section) on age, 1881... 

Ditto, (Feorsyivania re ortgage, 1882... 
Quotations calculated and Sento spdeamen Gt 4s 08 per dallen: 
luterest payable at 4s per dollar. 

Marietta and Cincinnati, lst 7 per cent., 1891 eos eos 
Quotations calculated at 4s 6d p dol; Luterest payable at 4s p dol 


(guvtations calcwiated at 48 6d pir collar; Principal ana Lnveres: 
payable at 4s per douar. 


ante, Seven per Cent ye, Mortgage, 1897 
Peansyivania, 6 per Cent., 2nd Mortgage, 1375... 
Atlantic and Great Western Consoliuavec M 


—_— 


Btrck o7| 
. |perannam, 


hares. 





26000) 
20000 


46285°\4 per cent 


515170) 
12500 
50000 


50000 
25000 
12500 
27000 
25000 
20000 


10 :rshre Baan Vaughan, Limited 


sco per shre}/Canada Company. 





MISCELLANEOUS SECURITIES. 











Dividend 
























Atlantic Telegraph ... 
Do 8 per cent. .....-.0+« 

i per cent Australian Agricultural........ .00-++ 
per cent|Austral Mort, Land & Finan(Lim) 

Baugparah Tea Estates, Limited... 

9 per cen » Water Works , Limited)...... 

9 per cent 





4} per cent|Bombay Gas (Limited) wn see 
44 percent; Ditto new . 





94 oom Brit.& IT Magnetic Telegraph | (Lim) 
British. Indian Tea (Limitea)......... 
10 per cent/British Ship Owners . 








eve Canadian Loan an 
per centiCeylon Company .......+ 
8 per cent itto A shares.,........ 
eee China Stm Ship & Labua 
10 per cent/City Discount, Limited .........-++++« 
5 per centiCty of London Real Property (Lim) 
ony of of Milan Improvements we 
City of Moscow “Gas, Limited euswed 
ity Offices (Limited) ....ccrscsseceeess 
1S per cent/Colonial, Limited  .....+..s.seesseres 


Do , do 
Credit Snein of England, Limited 
74 per cent/Credit Foncier of Mauritius (Lim.) 




















10026752|14 per cent|Crystal Palace ...-cecsesseceess eo 
160395 |7 per cent) Ditto Preference ......... 
327000:/6 per cent| Ditto 6 p e Perpetual Det ventures 
12500: ooo Darjeeling, Limited.......... 
18000 oes Eastern Assam Tea, Limited exbood 
20000 eee E.Indian Land Credit & Finance(L) 
50000|5 per cent|Bast India Irrigation and Canal ... 
74475)/58 p Share| Ebbw Valle........seccssseeresssereee 
2009 '0 on Egyptian 9pcV' iceroyg. byEgyp Gov 
100519 om Egyptn Commercial & Trad. on) 
&995751|10 per cent| Electric Telegraph .....000. se-eesss 
70000)? 
20000; 
25000) 
$0000 
































89000 





148525 
5000 


12500 


12000)¢ 
10000 


16000. 
75000 


20006 





















Can ur). 

Do. Soca ae ined 
Land Securities 
London African nee eocvoccesdoen 
London Coanty Land&Building(L) 
London Provincial Telegraph (L).. 
London Financial Association (Lim) 
23 per eent| London Generel Omnibus(Limited) 
4¢ per cen:|London and Glasgow Engineering 
Tron Ship, Limited .....0..0..+00 
10 per cent MauritiusLana,Credit,& Agency Lm 
3 per cent|Mediterranean Extension Tel. (Lim) 
5 per cent/Merchant Ship Se Seeee eeeees 
OTB <corcercorescoede 
Natal Land & Colonisatn Co. ( Lim.) 
15 per cent|National Discount Co. (Limited)... 
10 per cent| Nitions] Steam Ship (Limited)..... 
Nerbudda Coal and Iron (Limi<ev) 
New Consolidated Discount (Lim) 
NewQuebrada Land, Rail., & Min, 
New Zealand, Prov. of Aucklan.!, 
6p ¢Loan, Ist & 2nd series, 1896 

10 per cent|New Zealand Loan and Meroanuile 
Agency, Limited ....... 

















































25000 






G000U0/|: 






10 per cent]Otago and Southland Investment... 
vttoman Gas (Limited) ..........00 
Panama,N.Zeald,& Aust. R.Mail(L.) 
Ditto GLO cecccerescccsocesioee: 
per cent)i’eei River, Land, & Mineral ( Lim.) 
6 per cent/Penmeuia and Oriental Steam...... 
Ditte New, 1867 ..coscoccsessesceeser 















L0v00]2 
1000 


2 Per CON] Rhymney LOW serrecerseserveees 
2 POF COME) DIY NOW sserecerereeerersersererssenes 














1600 
BOLLOL. 


8000u) - 


SE PET cent] Royal Mail SCR. .wrccorrerreeserseees 
lo per cent/scottish Austrahan Investmt (Lim) 
per cent|societe Financiere d’Egypt (Lim).. 












fae 


eS8sessssss 









75000 
37506 





5 PEF CRUE) DittO Scrip...coecerceses vove 
5 per cent}'Telegrap Construction and 
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POST OFFICE ANNOUNCEMENTS. 

In October next, the usuai day of despatch of the mails for Malta, 
via Marseilles (on the Messina line), will be departed from on two occa- 
sions, in order to fit the arrival at Messina to the departure thence of the 
Italian packet for Malta. Instead of the mails being made up in Lon- 
don, as usual, on the evenings of the 7th and 27th, they will, in October, 
be despatched a day earlier, viz., on the evenings of the 6th and 26th 
October, with ey mails on the mornings of the 7th and 27th. 
No alteration will occur as re the mail of the middle of the month, 
viz., the 17th, which will be despatched in due course. 


On the Ist October next, and thenceforward, the entire postage, if 
any, must be paid in advance on letters addressed to British Columbia 
and Vancouver's Island ; but letters may be posted unpaid if the senders 
desire it. The postage will be at the rate of one shilling for every half- 
ounce, and no further charge will be made on delivery. Registered 
letters will be liable, in addition, to a registration fee of 4d each, which, 
with the postage, must also be paid in advance. Upon newspapers, 
books, and trade patterns, the postage will remain as at present, viz. :— 
For each newspaper not exceeding 4 ounces in weight, 2d; above 4 
ounces and not exceeding } lb, 4d. For books and trade patterns—a 
packet not exceeding 4 ounces, 4d, with 4d additional for every weight 
of 4 ounces. These rates must be pre-paid. As in the case of letters, 
no further charge will be made on delivery of newspapers, books, or 
trade patterns in British Columbia and Vancouver's Island. 


fOREIGN MAILS. 


Despatch of Next Mail from | Next Mai 
London. ; 


via Southampton... 

via Marseilles ..... 

via Panama 

Brazil, Buenos Ayres, & Monte Video { iB} ne oon , Oct. 

British North America (except Canada)|via Hal'fax 

Canada (by Canadian packet) (Quebec) 

Ditto (via United States) 

Cape de Verd islands (by Brazil packet) 

Vape of Good Hope, Natal, Ascension, 
and St Helena 


Australia and New Zealand........-.se0+« 


295 


g 
ook 8S 


¢ PR? 
EE 


£8 


v a Devonport 
via Southampton... 
via Southampton... 


22 
PP 


Bast Indies, Egypt, &6. .....-ccscssssseee 
Palkland Islands .........00e.sssssesesovesereses 
Gibeal 


ef 


BEROs 


- es 


ee 


Portugal (by Brazil packet) ssrcssssssccec}-« 
ie ‘one, ae “_ r via Devonport 
e Jalitorn &c. 
ae packet, via Cork) . . ew York) 
pee (by North German, i (New York) 
itto (by Inman’s packets) ..........00+0 
Ditto (by Canadian 
Ditto oF Hamburg-. 


o> 


(New York) .ecceses 
(Quebec) ssesosereses 


Islands .... 
West Indies aad Pacitic (except 

HONGUr as) crepereverserereeseeee penenese, 
Mexico ervopeseesgsens feccecees: worecceccoe- o 
Bahamas (via Now York)..s.:..ecccccssscses|ecssseesecsereeeeee Peconiiga' 
Bermuda (via Halifax)... nccsresossssessese|ooees 


CORN IMPORTED AND EXPORTED. 
4a Account showing the quantities of the several kinds of Cora and Meal imrorted 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
.___in the week ended Sept. 19, 1868:— 
Quantities Imported into |Quantities Exported frov 
| the United Kingdom. 


The Colonial} Tota! 
Engiand|Scotland) Ireland.| United ||British.| and : 


Kingdm 


cwts 
474723 
167575 
174685 
2625 
4468 
97659 
151267 
70 


cwts 
139485 | 150095 


5127 
5600 “0 


Total of corn, ex-) 
Ciusive of inalt...f 
ewts ews | cwts 
Wheatmeal and flour} 28332 2720 | 58757 
Oe) ee ove eee 


Qat meal ... 


cwts 
27705 


indian corn me ‘- 
Buckwhest meal. 


Total! of meal .,,..... 
Total of corn and 
weal, exclusive of 


BIBIt rcccocceesecres 
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AVERAGES OF GRAIN. 
The following is a statement showing the qnantities sold and the .verage price of 
British corn imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 


Sept. 19, 1865:— | 
d 
0 
0 
6 


os aeees 
8000 es eeesesees sesseeeerenseneee 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

Sept. 19, 1868, and for the corresponding week in each of the years from 1867 to 
1864 :— 


Week 
enling 
Sept. 19. 


AVERAGE Prices. 


Wheat. 
sd asd 
&4 4 44 0 
62 11 40 7 
49 8 87 10 
42 0 30 2 
42 0 32 2 


Barley. 


qrs bsh 
91,075 3 
54,026 5 
68,689 1 
69,988 5 
82,835 2 


qrs 
25,265 
8,038 
11.477 
14,367 
10,964 


1868... e000 
1866....4 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a small supply of English wheat on sale here to- 
day, consisting principally of samples left over from Monday last, of 
which the quality was generally good. There wa, however, very 
little inquiry for any description, and the quotations were alto- 
gether nominal, To have mate any considerable sales less money 
must have been accepted. The business in foreign wheat was 
confined to fine Russian qualities, in which a few retail transac- 
tions were concluded on rather easier terms. Barley, beans, and 


peas commanded late rates with a fair inquiry, but inferior oats 
were slow of sale. Foreign and country flour were offered on 
lower terms, but the demand was very inactive. This week’s 
imports of foreign and colonial produce inte London have 


amounted to 23,160 quarters of wheat, 8,540 barley, 31,520 oats, 
6,830 maize, 2,510 barrels and 3,010 sacks of flour. 

The Liverpool cotton market during the past week has been 

dull and inactive, and prices generally have given way $d to 

Ib. The tota! sales have been 67,420 bales, of which the e 
have taken 47,710 bales, speculators and exporters 19,710 bales ; 
and to-day’s stock is estimated at 422,140 bales. Quotations for 
American descriptions show a decline of $d to 3d per lb, East 
Indian 34 per lb, and Bengals $4 per lb since this day se’nnight. 
a the market closes very fl:t, prices irregular. Sales, 10,000 

alex, 

At New York, on the 24th inet., the cotton market was quiet, 
and the quotation for middling Upland had declined to 253 cente. 
Telegraphic advices from Bombay, dated the 18th inst., report a 
dull market for cotton at 240 rupees for Dhollerah. The ship- 
ments for the week had amounted to 14,375 bales. 

Exvorr of Corron from Bomsay te August 24. 
1868. 1867. 
bales. 

9,187 
950,450 


eee 


bales. 
3,262 
902,068. ..csvasee 
21,885 s+. 


Liverpool ......s00cseseeeens eese 
Hall 2, .0cccnccoseves sndnenocnasse 


Total, Great Britain 
Continent ..ccosnes cnccceserscsce 
Falmouth for orders 
China 


959,587 
60,453 


32,973 


eeeee eee 


Pee eeeeeereerereseseseseres 


sseesesee 1,054,018 


We have received the following, dated A'exandria, Sept. 12, 
from the Imperial Ottoman Bank :—-There have been a few trans- 
actions in cotton during the early part of the week, caused by the 
favorable news received from Liverpool at that time, which gave 
rise to a few speculative purchases. Latterly our market has been 
very dul!, and very little business has taken place. A small parcel 
of the new cotton was sold by auction la+t week at the Viceroy’s 
Diara, and as it was the first arrival of the new crop fetched quite 
a fancy price, equal to 22d f.o.b. We quote—Fair open, 12}d 
per Ib, f.o.b.; good fair, 134d ditto. Arrivals—29th August to 
12th Sept., 1,456 crs; sale-—same date, 3,118 ers. Shipments 
from 29th August 'o 12th September, 1868—England, 1,382 ; 
Austria, 60—total, 1,442. 

Messrs Mellor and Co. have received the following, dated 
Alexandris, Sept. 17:—Market quiet and little doing ; contracts 
for future delivery steadier. Fair, 114d cost and frieght} fair 
October delivery, 11}d free on board; fair November delivery, 
103d free on board ; tair December delivery, 10}d free on board. 
Receipts for the week, 250 cantars; shipments for the week, 
440 bales. Exchange, three months’ date, 963. Freight, 3d 

Ib. 

a later telegram gives encouraging reports of the Egyptian 
cotton crop, the yield being estimated at 400,000 bales against 
250,000 bales last year. Small lots are already being sent forward, 
the quality of which is good. 

Messrs Saris & Co. quote per telegram, under date Madras, 
Sept. 24, Western cotton er lb cost and freight. 

following is Messrs Neill Brothers statemext of the cotton 
crop .f the United States for the year ending the 31st of August 
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last, showiag also the quantity exported to each market and the 
conenmp’ion of the United States. The figures for 1865-6 and 
1866-7 ure added for comparison. It will be observed that the 
total crop amounted to 2,481,000 bales, not including that taken 
for consumption in the South, which is estimated at 150,000 bales. 
The total quantity exported and consumed amoun'ed to 2,474,000 
bales, or, including Southern consu uption, to 2,624,000 bales :— 


REcEIPrs. 
1867-8. 1866-7. 1865-6. 
North and South Carolina bales. bales. bales. 
and Virginia ..........c000000 466,000 825,000 214,000 
Georgia and Florida............ 530,000 314,000 412,000 
MIE dntenciiseshkenpetdiksssens 366,000 239,000 429,000 
Now Orleans ..........sse0seeeee0 579,000 702,000 712,000 
Tennessee, &c., overland...... 875,000 810,000 272,000 
Medes *scbtangecandbatiinsaiewnes 115,000 186,600 175,000 
Total Crop.....csesccesee 2,431,000 ... 2,076,000 ... 2,214,000 
Exports. 
To Great Britain, from all 
Seti 5555.2 encaniaible 1,229,000 ... 1,216,000 ... 1,262,000 
To France, from all ports ... 197,000 198,000 221,000 
To all other foreign ports ... 230,000 ... 143,000 ... 72,000 
Total export to all 
BOTW | sis civoietcnintsbee 1,656,000 ... 1,557,000 ... 1,555,000 
Stock at all ports ........0sse00 37,000 ... 80,000 ... 282,000 
Taken for home use North 
of Virginia and in North- 
Western States ............... 818,000 696,000 605,000 
Taken for home use in Vir- 
ginia and the cotton States 
GEUENIELD  vencssntiecntnsene 150,000 - 157,000 - 100,000 
Total consumed in the 
United States (inclu- 
ing burntatthe ports) 968,000 ... 853,000 ... 705,000 
Number of new bales of 
cotton received prior to 
the lst of September ...... 1,075 200 150 


The tea market has ruled inactive for all qualities, and sales 
have been effected on easier terms. Last woek duty was paid in 
Londen on 1,463,963 lbs, the exports were 1,031,515, and the 
removals coas:wise 834,904 lbs. By telegraph from Hong Kong, 
we learn that ‘he market there on the 3rd inst. was inactive, and 
prices were on the decline. The total export to date had 
amounted to 88,500,000 Ibs. 


There has been an active demand for both raw and r fined 
sugsrs, and the quotations have aivanced fully 6d per cwt. 


The annexed is dated Havana, September 5:—Owing to the 
continuance of unfavourable advices from abroad, the sugar 
market has been comparatively inactive. The majority of plant-rs 
and holders showed little or no inzlination to sell at a reduction ; 
only quite lately some of them submitted to the lower offers of 
buyers, and prices have been ruling between 7} rs and 73 rs for 
No, 12, according to qual'ty. The last transactions of some im- 
portance have taken place on the basi: of 73 rs for No. 12, good 
strong quality for the season, whilst soft and dampish descriptions 
are in some instances obtainable at from } Fr! to } rl below our 
quotations, which must be placed as follows :—Cucuruchos, Dutch 
numbers, 8 to 10, 18s 10d to 20s 7d per ewt, free on boari; ordi- 
nary yellows, ditto, 11 to 12, 21s 2d to 21s 9d, ditto; middling 
ditto, ditto, 13 to 14, 22s 34d to 223 104, ditto; fine ditto, ditto, 
15 to 16, 23s 5d to 243, ditto; Florete ditto, ditto, 17 to 20, 
2is 7d to 26. 4d, ditto; ordinary whites, 27s 1d, dito; middling 
ditto, 28; 1d, ditto; fixe and florete whites, 34s 11d to 36s 1d, 
ditto ; muscovadoes, fair to good refining at outports, 183 14d to 
193 34, ditto. The stock between here and Matanzis, including 
hogsheads, at the end of last month, amounted to 297,400 boxes, 
against 226,700 and 328,500 boxes at the corresponding periods 
in 1867 and 1866. The exports from this port, Matanzas, and 
Cardenas, to the end of last month, compare as follows :— 








m—i86 1867 -—_—_, 
To— hhds. boxes. hhds. boxes. 
United States ......... 107,636 ... 441,220 ...... 70,287 ... 856,627 
United Kingdom and 
Contnt. of N. Europe 36,898 ... 781,889 ...... 28,278 ... 685,332 
Mediterranean isatheess 150 ... 85,908 ...... ete 52,761 
IEE done ua sisectints ous = eee I acoher os eee 165,740 
Other ports ............ Oe ..s BUFF. ccicce 1,538 ... 18,827 
AM iicnvaspitiee 145,308 ... 1,524,901 ...... 100,053 ... 1,278,727 


_ Fine qualities of coffee have so'd steadily, at full prices ; but infe- 
rior parcels—of which the bulk of the supply consiste—have 
slightly given way in value. 


The following report, forwarded by Messrs Fryer, Schultze, 
and Co., is dated Colombo, August 22:—Since the last export 
return was mede up one vessel has cleared for London and one 
for New York, taking 4,318 cwts of plantation and 13,111 ewts of 
native coffe, bringing up the total exports of the season to 
921,417 cwts, as against 795,000 at the same period last season.— 








PLANTATION. 
1868 1867 
To—Great Britain ........ cccccesOWts GEGO4S — ......ceceee 588589 
Foreign ports............. ébcdine bad Ne! Cancknbelues 13752 
Australia and India ............ BIGBG ch sisccses - 6610 
682187 — ...00.. eseee 608851 

NATIVE. 

Groat Britain....coccocccsccscccee LSBIIB  ..s.eeceoree 160879 
Foreign ports....c..ccccccsccseree B4169  ....ceceeeee 23036 
Australia and India .......c0000 17068  .rccccceoee . 2764 
289350 sssesseesee 186179 


The business in plantation parchment is still restricted by the 
firmness of growers an‘ the disinclination of merchants to operate 
in view of the unfavourable advices from the home market. 
Several small lots of inferior quality have been on off:r from 
103 6d to 11s per bushel without finding buyers, and the only 
business we hear of in this description is the purchase of a Dolos- 
bagey crop at 12s per bushel. Picking has commenced, and small 
parcels of the new crop are daily finding their way to Colombo. 
Native coffee has also been neglected during the fortnight as 
there «re few good samples now on offer, and the price demanded 
by contractore, although they have lowered their pretensions some- 
what, is still excessive as compared to the rate now ruling in Lon- 
don. ‘ Picked and dried” may now be bought at 343 6d, and a 
small contract for ‘‘ unpicked” is reported at 31s 6d. 


Both on the spot and afloat the market for rice has ruled quiet, 
but we have no change to notice in the quotations. In fraits 
there has been rather more doing, at about stationary currencies. 
Rum and other spirits have shown more firmness. 


The public sales of colonial wool were broaght toa close this 
evening. Throughout the series the attendance of buyers has been 
only moderate, and the biddings for all but scperfine qualities have 
ruled very inanimate. The large quantities brought forward have 
tended to depress prices, which have rangod lower than at any 
time during the past twenty years. Tne catalogues have contained 
209,082 bales, but it is reckoned that about 30,000 to 35,000 bales 
are held over for November, including wvol bought in during the 
progress of the sales, so that in all probability the quantity for 
next sales will amouat to about 90,000 bales—55,000 Australian 
and 35,000 Cupe. 


There has been little inquiry for silk, and prices have had a 
downward tendency. From a telegram, dated Shunghae, August 
29, we learn that the market there was dull, at a reduction of 10 
taels. The total settlements of the fortnight had amounted to 
4,000 bales, and the exports to date to 32,500 bales. 

The tallow market is firmer, and the following are the present 
quotations:—Town tallow, 463; Petersburg Y.C. on the spot, 


45s 6d; October to December, 453 6d; December, 463; Jauuary, 
463 3d to 463 6d. 


Srarement of Tattow Surprep at St PerersBurc. 





























Tallow despatched from 1868. 1867. 1866. 1865. 
Cronstadt to Sept. 2, casks, casks. casks, casks, 
O.Bi: -neesvorestecens ee 28,865 20,738 ... 37,972 29,420 

In ships loading and 
lighters ... ....seere 10,826 ... 14,342 15,023 16,257 

Total loaded off from 
St Petersburg to 
BODE, Rinsoosiccsseconees 34,691 35,080 52,995 ... 45,677 

Loaded off from St 
Petersburg after this 
GUID cectsceneonsceresoavs one 55,156 84,649 ... 85,870 

Total at the close of 
the navigation ...... 90,236 87,644 ... 81,047 
Tee sc eccrcesestees 12,999 13,460 80,655 ... 24,906 
Liverpool.........sss00e 36 vie 233 =. ae 
cn, EL EI in wa ans 268 
Other English Ports 794 698 962 ... 789 

St —ccscccctovscive wes Sea SEB ne. scons 
Sootland ...........000 1,691 665 1,320 ... 838 
Germany .........+.00+ - 8,381 4,471 2,474 2,144 
FUMING ssvcoceisseecsives oss 1,444 1,495 475 








23,865 20,738 ... 37,972 29,420 


The annexe’ is dated New York, Sept. 11 :—The general trade 
in dry goods, although of less volume than that of the pre- 
ceding week, presents a fair average for this season of the year. 
Standards have been reduced one cent, and yet this fact has led 
to no increase of transactions, buyers restricting their orders] to 
their most immediate requirements. Agents claim that these 
goods are now selling on the basis of 23¢ to 24c for —— 
cotton ; and as stocks show no large accumulation, that it woul 
be an ill-advised step to accede to any further decline. There 
has been no change of moment in the course of the money market 
during the week. Money continues in good supply to street bor- 
rowers at 4 per cent., with exceptional transactions, made 
chiefly for speculative effect, at both 3 and 5 percent. Discounts, 
though not decidedly active, are yet firmer, there being few trans- 
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actions in prime 8 or 4 months’ paper lower than 7 per cent. The 
following are the quotations for loans of various classes :— 


|| 


Per cent. 

Call loans ........006 see Li ssbitniesscn carcedsccnsvioks » 8 @ 5 

Loans on bonds and mortgage .......ss.ssecrseeee vee 7 

Prime endorsed bills, 2 months ...........0+008.0+8 ee 

Good endorsed bills, 3 and 4 months .....,...... «+ 7 
Do. single NAMECS...,......0+0+-+6 7 1 

BOWE GORI onc vccccecagescnasdedanonsesocden cxdivason 8 10 





THE COTTON TRADE 


LIVERPOOL.—Szpr. 24. 

Cotton continues in fair demand, but has been freely offered 
throughout the week at irregular prices, the market closing 
heavily at a decline of about 4d per Ib in most descriptions. In 
Sea Island the business has been limited, but no material 
change can be quoted. Avnerican has been in general re- 
quest, but has given way 31 to 31 per lb. New York 
advices to the 24th instant quote middling 25} cents, costing 
to sell in Liverpool 10d per 1b, by steamer. Brazil has been in 
fair demand, but a decline has beea submitted to of 4d to 
4d per lb. Holders of Egyptian have shown some anxiety to 
realise, and prices have been irregular at a decline of }d to $d per 
Ib. The business in East India has heen limited to the bare neces- 
sities of the trade, but exporters have operated to some extent, 
and prices exhibit a decline of $d to }4 per Ib. 

The latest quotations for cotton ‘ to arrive” are—New Orleans, 
basis of Middling, shipment October-November 9$d—Dhollerab, 
fair new merchants, sailing June 74d; July 73d—Oomrawuttee, 
fair new merchants, sailing May 73: per !b. 

The sales of the week amount to 67,420 bales, including 5,890 
on speculation, and 13,820 declared for export, leaving 47,710 
bales to the trade. 

25TH Szepr.—The sales to-d:y will probably amount to about 


10,000 bales, with a quiet market. 
PRICES CURRENT. 
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Medras—Tinvevelly... 
Western ....... eoecenee 


seeeceen! eeeerenceeres 


CHIR ssevcosecrereeeree oe 


PRICES CURKENL.—SEPT 27, 1506. 


Ord. | Mii. | Fair. Good | Good. Fine. ||— Same period 1865 
| Fair. Mid, | Fair. |Good. 


8t 
iMruats, Baruats, GUNouUMPTIUN, &o—1508 
Imports from Jan. 1 Exports from Jan. 1 

to Sept. 24. to Sept. 24. 

Descriptions. 868 867 1868 
bales 
126196 
75508 
awe 258661 


ccecee 638725 ... 460365 
t. 24. Consumption from Jan. 1 to Sept. 24. 
1867 1868 


bales bales 
1751550 « esscccssesees 1993010 


eer etecescesees: 


Brazil, Egypt, 6. «-sscccscccssccvee 592725 sce 704399 ssvsae 
}} Bast india, China, and Japan... 993375 4, 612339 sos 





1867 

bales bales 
820520 scowsrssveeeee 422140 =f 
The above figures show :— $ ‘. 
alg 
ya com with the same date last year Of seocsesseeeee 234,730 
An increase tonne whens for consumption Of.,..0.00. esses woe 241,430 
‘FH A decrease of actual export Of .....0se.ssscseceesesseesenensenes: pose nit seee 173,3g9 
A decrease OL BLOCK Of ....corerres scoseesssssssceneescssoosssonesenesoesesonss 898,339 
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In speculation, there isan increase of 320,120 bates. 
The imports this week have amounted to 24,257 bales. The 
eetual exports are 16,624 bales. 


LONDON—Szpr. 25. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
There was a good business on Friday at an aivance of 4d to 
3d per lb, which was lost on Saturday, and since then the market 
nas been drooping from day today, the result being a general 





reduction in the quotations of about 31 per lb, as compared with - 


those of Thur-day last. Telegraphic advices from New York 
to the 24th September quote middling Uplands 253 cents. 
Gold 1413. 

PRESENT QUOTATIONS. 


‘alr 
to Gord Fair. 









Ord. to Mid. Mid. Fair. Good to Fine 
per tb per Ib per ib per Ib 
a d d d d 
Surat—Sawginned ...... 1. @ 0. seve Th eases 8k @ 8} 8i@ 8: 
Broach 6 T cwceee Ti 8} 94 
7 7% it 83 
ceeces 7% 9 
coccee 7 oe 
sescee 7 eee 
7 - 
cove se 6; ees 
coeces 64 on 
voeees 7% eee 
coceee 64 eee 
Sa 6} 74 
ceeeee 9% 18 
raz ee coves | OF pa 
Smyrna and Greek... 7 coon | 8S lo 
Australian e coves D ove 
African... eco eee weence «BR cnneee eee 
ereeeee see ace cosece 1h cevece 18 SD eevee 24 27 
Sales to arrive—1,150 bal elly, at 73d to 8d, ship named 


to April sailing, guaranteed good fair; 900 bales Western Madras, 
at 7d to 7jd, July and June sailing, guaranteed fair ; 800 bales 
Coconada, at 631 to 7 3-164, ship named to April sailing, gu2- 
ranteed fair red; 500 bales Sawginned, at 83d, June to April 
sailing, guaranteed fair new; 100 ba'es Dhollerab, at 744, July 
sailing, guaranteed fair; 950 bales Bengal, at 63d to 6}d, June 
to May sailing, guaranteed fair ; total, 4,400 bales. 

Iports, DELIVERIES, AND Stock or East lnpia, OBINA, AND JAPAN 





Corron in Lonpon. 
Surat & Bengal& China & 
Scinde Japan. Total 
bales, bales. es. bales, bale«.* 
(mports, Jan. 1 to Sept.24, 1868 9649 ... 956'9 .. 32896 .. ase = one. 153443 
_ = 1867 17815 ... 89352 ... 60486 ... 1048 ... 182124 
— a 1866 33601 .. 177915 .. 55208 2 1313 ... 280579 
Delivered,Jan.1 toSept.24,1868 7752 ... 126135 ... 36816 .. 327 4. 183'18 
_ —_ 1867) 94-8 un T35UL wo 4LILL woe 2325 ... 135072 
_ 1866 18545 ... 148571 .. 34269 .. 374... 213223 
Stock, Sept. 24, 1868 .....0+06 ese 6781 .. 37819 21595 4 74362 
_ 1867 ..eccoccvees 14106 ... 57212 ... 31831 177... 110812 
od UBG6. .cccovcecese 18466 ... 51416 ... 25188 14. 1264 ... 102127 
* Including other kinds. 
Oorron ArLoar To Evrors on Sept. 25. 
Coast, for Foreign Total Tota. 
London, Liverpool. orders, ports. 1868. 1867. 
From bales. halea. bales. bales, bales. bales 
Bombay cccsoccsscssssscces vee oe » 830231 ... 22101 ... 46831 .. 459163 ... 236130 
K WOO cecrcccesccccce S00Bsts 10GAT> ccs sas eso cee ©«=— 088 20 7520 
Madr as......cccorcsessseses 61798 ... 22152 we ave 2371 ... 86321 32336 
Ceylon and Tuticorin 34182 .. 2705 0 see son nee cae 15653 
Calcutta ...cossscccceces oo S6835 ... 49461 2. coe soe 241... 86537 44637 
s eee eee eee eee ore “~~ ~——UcC lO OO 
Japan® copneoecnesees: 20, Sone 00 < eee eco ote te ore, 000 oo 
2 Piculs each. eee ees eee 
1868 ..cccccocccescccesccecee 137207 ... 475196 ... 22101 ... 49443 .. 683947 ... on 
1867 59920 . 245453 taat. ) oo» «ee «836277 





NW YUKR—sEPT. 11. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returus showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Sept. 11. From the figures thus obtained it apere that the 
total receipts for the last seven days have reached 11,009 bales, 
against 4,097 bales last week, 1,699 bales the previous week, and 
937 bales three weeks since, making the aggregate receipts 
since September 1, 1868, up to this date, 15,106 bales, against 
10,165 bales for the same period in 1867, being an excess this 
season over last season of 4,941 bales. ‘These figures, indicating 
the rapidity with which the staple is being sent to market, show 
also the forward state of the crop as compared with last season. 
We anticipate very liberal arrivals during the next +ix 
weeks, unloss the movement is checked by a too decided 
fall in prices. The exports for the week ending to-night 
reach a totul of 1,387 bales, of which 1,132 bales were to Great 
Britain, and 255 bales to tke Continent, while the stocks at all 
the ports, as made up this evening, are reduced to 39,054 bales. 
Below we give the exports and stocks for the week, and also for 
the corresponding week of last season, as telegraphed to us by 
our own corresp ndents at the various po-ts to-night :— 






Exported to 


Great | Conti- 
Britain. | nent. 








Week ending Sept. 11. 
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From the foregoing statement it will be seen that, eompared 





|} with the corresponding week of last season, there is a decrease 


in the exports this week of 1,336 bales, while the stocks to- 
night are 38,168 bales less than they were at this time a year ego. 

The market has been excited and unsettled all the week, with 
quotations at the close about 3 cents off from last Friday for the 
higher grades, but a little less on the lower grades. This un- 
favourable turn was the result of better reports with regard to 
the crop, extremely liberal receipts at the ports, and large offer- 
ings on the piers, with considerable sales for future delivery 
below previous rates. Lots on the piers have been pressed for 
sale, heing offered some of the time fully le below lots in store 
un’er peremptory orders to sell and not store, while sales for 
October delivery, sellers option, have been effected at 25c, and 
for December delivery at 23c, the cotton to average middling. 
The market for goods has been quite ective, but spinners are look- 
ing for lower rates, and, therefore, have only made limited pur- 
chases to supply their more pressing wants, making low bids, and 
picking up some lots at low figures. The sales of the week foot 
up 7,399 bales, of which 5,198 bales were taken by spinners, 1,616 
bales for export, ond 585 bales on speculation. The following are 
the closing quotations :— 





Up'and and 












New 
Florida. Mobile. Orleans. Texas 
c c c c c c c c 
OI ceissscsrnereoncnd per lb] 223 @... (22@... |23 @.. | 23: @.. 
Good ordinary .. cove] 24 le ee pe 
Low middling woe) SER cco 1 SER we 88 ws | 269 
Middling .... | 268 27 | 268 27% | 27 27: | 273 


Tae Cror.—Our reports this week are, allof them, more 
fevou'able. The rumours with regard to the injury from rains 
and worms prove to have been, in most cases, anticipations of 
evil, which are not likely to be realised except in the event of 
continued bad weather. The more forward condition of the crop 
this year is a very favourable fact, and the result of it is seen in 
tke extremely liberal receipts now coming forward. We notice 
considerable difference still in estimates of the probable yield the 
coming season, some continuing to give as high a figure as 
2,750,000 bales, and others as low as 2,250,000 bales. It would 
be more satisfactory if it were stated in there estimates, whether 
reference was made to the receipts at the ports or to the total crop. 
For the past year the receipts at the ports have been about 
2,250,000 bales, but the actual crop reaches about 2,500,000 
baler, the difference being the amount going directly to our 
manufac'urers and not appearing in the receipts at our Atlantic 
and Gulf shipping ports.—New York Commercial and Financial 
Chronicle. 

New York, Sept. 19.—According to Messrs Neili’s report, the 
wek’s receipts of cotton at the United States ports have been 
19,000 bales, and since the Ist of September, 35,000 bales. 
Week's exports to Great Britain, 2,000 bales, and since the 
Ist of September, 5,000 bales. No exports to the Contiuent. 
Total exports for the week, 2,000 bales, and since the Ist of 
Septemb«r, 5,000 bales ; stock at all porte, 42,000 bales. 
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MARKETS IN THE MANUFAUTURING DISTRICTS. 





Rather more activity has prevailed in the trade of the manufac- 
turing districts. A better feeling has been noticeable in the 
demand for woollen and other goods ; nevertheless, the transactions 
have been by no means extensive. Prices generally have ruled 
firm. In the iron districts, most descriptions of manufactured 
goods have been in impreved request, at fully late quotations. 

Mancuester, Sept. 24.—The improved feeling in our market 
at the close of last week was not of long continuance, and has 
been f. lowed by a week of extreme quietness and prices in favour 
of buyers; as yet there is no pressure to sell, and many think we 
may see an improved demand ere long, but unless this comes soon 


' current contracts will have expired and producers in that case 


must submit to a further decline in prices. There is no induce- 
ment to purchase for our Eastern markets, the advices from which 
are generally unfavourable, but should cotton decline further and 
arns and cloth follow we may expect an increased amount of 
usiness to re-ult. Meantime there is no animation in any de- 
partment, and the market closes quiet with prices tending down- 


wards. 
Comparative STATEMENT OF THR Corton TRADE. 








Price | Price} Price 
Raw Corrox. Pri 24,) Sept, | Sept, 
868 | 1867 | 1866 
— bempaitenensinllanthesnnded 
sd 
Upland ftir .....0...-ccccseseoseeerersenenes! per Ibj 0 11 


AQmKOO, He 
wt 
- 











it 23 74 

3 14/15. 9 

0 74)19 8 

yards, 8ibs 8 [10 7gl3s 8 
40-im, 66 reed, ditto, ditto, Slbs 12o0z| 11 6 [12 74/15 43 
40-in, 72 reed, ditto, ditte, 9lbs 5 oz|.12 6 [14 74/18 0 

44 reed. End Cloth, 
ards, 91DS ....00-00 S sanebuniodghanenied 9 9 {10 ipa 43 
; a 
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Bravrory.—The amount of business foirg in wool has not 
shown any visible increase, bnt a beter feeling geuerally prevails 
than that. which ruled Jast market day. Quotations all round are 
somewhere ebout a halfpenny lower than the top prices which 
lately. prevailed. 

LEEps.—There has been a tolerably good attendance of buyers 
as well as sellers in the cloth-halls, and a satisfactory amount of 
business was done. A good many tweeds were again sold, and 
among them was a fair amount of light shades. Not much was 
done in coatings nor in superfine blacks. Prices were steady. 

RocuDaLe.—There is a slight improvement to report in the flan. 
nel trade. Plain flannels commanded most attention, though there 
was a fair sale for fancy fabrics. Only a small quantity of wool 
was sold. Prices are rather easier for the common qualities ; but 
the best support late quotations. 

Letcester.—The wool market as yet shows no sign of returning 
activity. The transactions are of the most meavre kind, and are 
barely sufficient to test the strength of prices. Staplers, however, 
are holding their wool with great firmness. Cotton yarns ere 
generally dull of sale ; buyers are getting pretty much from hand 
to mouth. There has been a marked falling off in the inquiries 
re beraed lately. Activity still prevails in the boot and shoe 

rade. 

Harirax —As yet there is no relief from the dulness we have 
bad to report for some weeks past. There is not a very great 
falling off in the consumption of the sorts of long wools most 
used here. In short wools, business has seldom been known to be 
80 quiet as at present. In worsted yarns but little new business 
is reported. In piece goods business is still extremely dull. 

Duyper.—The supplies of flax arriving direct to spinners’ 
account continuing to be still very plentiful, transactions are few and 
small. Prices, however, are very firmly maintained. Tows are still 
meeting a fair inquiry, and c»mmand fult priees. Jute is un- 
altered in price. In linens there is no particular improvement to 
report. 








CORN. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Sept. 11.—The market has been but moderately 
active the past week, and prices have generally been drooping. 
Flour has come forward in liberal quantities, though not so eat 
as the corresponding week of 1867. The demand has been very 
fair from the regular tra‘e, but without any unusual shipping de- 
mand, and the only quality that has been really saleable ia fresh 
ground from old wheat. Floor from new wheat has been gradually 
weakening, except in the low grades, of which, till within a day 
or two, there has been no excess of supply. The medium and 
better grades have been very difficult to move. The quality of 
the flour promises to be more even than last year. heat still 
arrives sparingly ; large quantities are detained on the canals, and 
we are dependent to a large extent upon sapplies in store, and 
such irregular parcels as can be got forward by rail. Yet the 
offerings have been sufficient to force down prices of new wheat 
about ten cents per bushel; and in connection with the current 
low rates of freight, the attention of English buyers has been 
attracted, their operations being to the extent of about 75,000 
bushels, part of which being winter. The receipts at the Western 
markets are on a scale of unsurpassed magnitude, and the quality 
and condition are good. ‘The difficulty about supplies seems to be 
in transportation, which, from various causes, prove inefficient. 
But we are assured that with late rains there will be a better stage 
of water in the canal; that deliveries at this market will beco.1.6 
large next weeir, ani will probably be maintained through the sea- 
son. There will not probably be much disposition to send to store 
unless prices should drop very low ; for the winter deliveries can 
be maintsined at pretty full tigures, if prices should warrant the 
effort. No. 2 spring closed dull st 1 dol 90c. Corn was taken 
for export by the local trade early in the week in excess of the 
supply, and prices recovered from the lowest point; but the ad- 
Vance was not maintained, although receipts have continued light. 
Holders of stock in store have been more disposed to reslise, and 
a good supply is expected from the canal next week. There are 
aleo some apprehensions of the effect of our advance in ocean 
freights, which is thought to be probable. Oats have arrived 
sparingly, and at the close new bring more money than early in 
the week. Rye has declined to prices at which it shows con- 
siderable firmness. Barley is still nominal; barley malt closing 
out at full prices, and Camada peas out of market. 

Grain in New York Wargnouses. 
Aug. 31, Sept. 7, 
1868, 1868. 
bushels. bushels. 


Sept. 9, 
1867. 
bushels. 
120,532 
1,254,892 
135,787 
9,376 
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Receipts at Lake Ports f week Sept 5. 
"i hy ee ae Becton 
vevee TT ATL ox 796164... $18,990 ore 812,801 ...112,927 ... 124,610 | W"24T—English, Old white...... 54 56 32 
Milwaukee. 10,676 ... 453,097 ... 866 ... 8,019 .. ~- 4,828 red 49 51 29 
Toledo ...... 29,888 ... 225,550 ... 107,052 1. 110,709 .. 23,080 ... 2: 2 28 
Detroit ...... 82,228 ss 87914 ue 2,666 ve 18,075, oye 11,04... 50 54 3 
Cleveland... 8,500 .» 61,465 ... 16,500 .. 27,800 ¥ > 
Totals ... 158,766 ...1,614,181 ... 1,054 014 ... 972,504 ...168,224 a — mixed 54 58 31 
vwesk. 126761. 1847.42. L180 eAtolog 316.870 1 tee 28 
Cor. wk, '67 119,714 ...1,155,287 ... "788,482 ... 532,617 ... we 93) ralsand, and Wolgast 58 67 | a 
» 66 90,293 so 742280 .,. 1,502,298 ... 168,353 ... 4 4 Brunswick 56 oo sxe 
"85 96.678 we 789.645 ... 1993412 ... 585,068 ... 99,514 hy yer Be a 
Seren ereree ss 44 46 28 
LONDON MARKETS. Odeesnend Sea ef Asc aoa 3 
a POT 496 LDS ceerserserererererseess 48 61 eos 
STATE OF THE CORN TRADE DURING THE WEEK. |, ae ee 2: @ 45 
' Magx Lanes, Fripay Eversne. Booteh malting sss. 38 40 e 37 
On the whole, the grain trade has been rather firmer. The wm: AEBtHMIN GY, ...ccccevesscnceere see ase | — yellow und mixed... 34 35 
supply of English wheat bas been only moderate, but the quality | porcig’malting eo at Se a a 
of the produce has been a good. There has been a fair attend- = amaaine, per 541bs... 40 41 FLOUR, per "280 lbs—Town made 
ance, and a fair average business his been transacted, at an - ar cacieloagsinateass 37 89) —_ delivered te the baker ......... 54 
advance of 1s per quarter. With foreign wheat the market has Saamcinghn a hot sed “4 ‘3 | ns eae -.. 38 é 
been well supplied. The demand has been purely of a retail | Dutch, Hanoverian, and French 4¢ 45} American and Canadian fancy 
character ; nevertheless, late quotations have been well supported. rae O: Gk see ae 
Only m~“erate supplies of barley have been on sale, Fine — grey, dup, and SUPETFIME ..0...cneeneeenenservene nse 32 
malting parcels have been in steady request, and as much as 50s ot 5 eae in o<+| Amerions eee eS mone ES 
per — has, in some instances, been realis-d. Grinding and Foreign, whitebollers...... 44 <5 Oatmmat—Beoteh, fine, per ton 218 19 
distilling sorts have sold freely at full prices. In malt, the a feeding «+... 2 4 = FOUND seessesee 7 1 
show of which bas been seasonably good, the tran-actions have re 


been to a fsir extent at late rates. On the whole, the trade for COLONIAL AND FURELGN PRODUCE MAXKEDS. 
oats bas been quiet, and the value of inferior corn has ruled in TRANSACTIONS Of THE WEEK. 


favour of purchuser:. Bea s have been in request, at an advance R ys 
of ls per quarter, and a corresponding improvement has taken ae Tories = they ee 
place in the vilue of peas. The flour trade hay ruled quiet. pare orem 
fown made parcels have declined 4s, or to 443 to 503 per 280 Ibs, | _ 5UGAR.—There has been a good demand for West India by the re- 
ees finers at rather better prices, and the market generally is firmer. 
Other descriptions are unaltered. : 7 S : 
In the provivcial markets, the supplies of wheat have ben | S¢ver salen, have boom cfledind in ianills, ob quetetiins not obtained | 
sam Othe de h b. fi PP d d fl at the close of last week, and floating cargoes, of which few now offer, 
moderate, ihe trade has b en firm, and an advance of 1s per: aro rather higher. The business in West India has been large, viz., 
uarter has, in some casce, been obtained. Flour has sold | 4.039 casks in three days, leaving a moderate quantity for sale. 49,000 
slowly, but birley, beans, and peas, have changed hands to a fair | baskets Java, in the Netherlands Trading Company's sale yesterday, 
extent. For oats, the inquiry has been limited, went off without material alteration in prices. There were 2,920 tons 
Ia Scotland, there bas been a fair consumptive demand for | landed last week, and 2,740 tons delivered, leaving tho stock at the 
wheat, the supply of which bas been moderate, at full currencies. | close 80,840 tons, against 104,000 tons last year. 
Flour has been dull, and oats have commanded bat little atten- | | 4auritius.—There have not been any further sales effected. 
tion ; but barley, beans, aod peas, have found buyers at extreme | _ Manilla.—Tho sales amount to about 32,000 bags, chiefly unclayed, 
quotations. at 27s to 28s 3d, with some clayed at 29s 6d per cwt. 










: . . Other Foreign.—211 casks Honduras, by auction, sold at 30s to 33s 6d. 
"Samtiny plies ee va eee eae Floating joes are rather dearer. One of Havana hus sold for the 
P >| the United Ringdom: No. 12 to 12}, at 258 6d; one superior, No. 12, 





and the tendency of prices has been in favour of buyers. The| 4:95.94 One of Porto Rico at 34s. 
flour market hus been inaetive. For barley, beans, and peas,|  Resined.—Dry goods have met a ready sale at fully last weel’s quo- 
_— has been a healthy inquiry, but in oats sales have progressed | tations. Common qualities obtain 42s 6d per owt. 
wy. MotassEs.—170 puncheons St Lucia and Dominica have sold, at 
In America, the demand for both wheat and flour has been | 16s 6d per cwt. 
less active, and prices have bien somewhat irregular. For most Rom.—The advance last quoted is maintained, but the reduced 
descriptions of corn the trade has been tolerably firm, at full quo- | supply oan renders the sales limited. Leewards, 1s 7}d to 1s 83d 
tations. Ov the Continent increased steadiness has prevailed in | Per proo! gation. . - 
the market for wheat, and prices have bad an upward tendency. | | po ge yey es i pene sale of oF 
| Flour has been quiet, Spring corn has realised full curreacies. ava, Ge, wend.o8 well, pripes being th sume instances rather wader 


: the valuations. There is no alteration of importance in this market. 
Mr George Dornbusch. thus reports the state of the floating 1,675 casks 408 barrels and bags plantation Ceylon, offered by auction, 


grain and seed trade :—The arrivals of grain and seed-laden | \yineipally found buyers: the inferi naliti . 
vessels at ports-of-cali have been numerous this weck—namely, Salale a or toe - — Poe ~ 69a. — ae eae 
50 wheat, 33 maize, 23 barley, 14 beans, 7 rye, 25 linseed, 8 | rates. Uther kinds steady, at 69s 6d to 728; middling to fine, at 
cottonseed, 10 Valonea, 2 oileake, 2 lentils. The floating grain | 73s to 85s 6d, Native is unalcered. 123 casks 3,181 bags partly sold. 
trade has been on the whole steady, and hardeving in tone, In | 992 cases 3,871 bags East India chiefly found buyers at uneven prices, 
the sales made of wheat, last week’s prices have been fully main- | from 63s to 888; native Cochin, é&c., at 50s to Gls 6d. 41 packages 
tained, and in some cases rather exceeded. To-day fine cargoes | Jamaica in small lots sold without alteration. 1,105 bags washed Rio, 
have fetched 6d to 1s advance. In maize, owing to the large | Part sold at 54s to 62s 61; and a portion of 1,566 bags Santos at 45s, 
arrivals, some cargoes have been sold at a trifling decline. Yes- with washed at 56s to 60s per cwt. eee veries continue large, but 
terday the tune again ingpored Barley steady. Rye has been | *"¢,oaualled by the landings, and the stock has not decreased. 


in increased demand, at 6d to Is inprovemert, The reported ae anre ants havhenerhogfrvit yt weary go ah fae ym, 


sales are as follows:—Wheat—1l1 arrived cargoes: Ber-| pg, Farther arrivals of seus Have Cobutved ent th ket 
dianski, 543 6d to 558; Ghenighesk, 53s; Taganrog, 50s | j, still. ansetiled.. Aten ‘aia. wine heen gts in tn wai betaen's 
to 50s 6d; soft ditto, 45s 6d; Saratoff, 43s 6d per 492 lbs; | congous at prices of the last auctions. At the sales of Indian growths 
Kalafat, 44s 3d; Wallachian, 46s per 480lbs. Muaize—10 | on Tuesday, comprising 1,753 packages, the Assam Company’s teas met 
arrived cargoes: Odessa, 453 3d per 492 lbs; Bulgarian | with good competition, and all sold at full prices excepting for the 
and Ibrail, 34s 144 to $43 94; Derwent, 34s; Mingrelian, | common broken-leaf kinds, which showed 1d decline. Teas of private 
33s per 480 lbs. On passage: Odessa, 35s 14d per 492 ibs. | growth also sold at rather betier prices. - 4 

Shipped or to be shipped : Ibrail, 34s 3d per 480 lbs. Barley— Rice.—The market generally is quiet, and the business privately has 
8 arrived cargoe;: Bulgarian, 295 44d to 30s; Azow, 293 44d per | been upon a limited scale, including Ballam, at 9; good 

8 g ’ $ 3 ’ $d p 

400 lbs. Rye—1 arrived carzo: Azow, 36s. On passage: Azow, | Moonghy, at 986d. 4,753 bags Bengal, offered by auction, partly sold, 
358 (subject to good report of condition on enrivai) ; Denadian, | 20> Sere See etre Cosmand Fer iis aeeing tychen qualities ae 6s 
about 35s 6d. Shipped or to be shipped: Azow, 35s, all per SS Pee eee ee eee 



























480 lbs. Linseed—The heavy arrivals off the coast of Black Sea |“ *:conrs and Darrvanias of Bios to Sept. 19, with Bross, oa'hané 

and Azow have depres-ed the market, and prices are 6d lower on 1863 — — _ 

the week. Tue following sales are reported :—Azow, arrived, 588. |  Dalivered sesmeneooesecee 88000 2. 80500“. 35200 “49-2 

To-day a large cargo Odessa arrived, heaty, sold at 57s 7}4. On OPOGIE bi ccostvakde-ocanenesce ese sseielactond 26260 ... 7620 ... 15850 ... 20350 
Saco is dull and rather lower. 211 boxes 239 bags partly sold— 





passage, 58 6d (since arrived), per 424 lbs, A.T.; Cal.utta } dull and ' I 
shipped or to he shipped, 6ls and 6ls $d per 410 Ibs, A.T. | small grain, middling to good, 21s to 21s 64; medium, 20f to 20s 64 


- amen 5 per cwt. 
oes seed—Several cargoes are off the coast on sale—9/ 12s 6d Srices.—The supplies have been moderate, and prices without 









baniats material change. A few sales have been made in white pepper, at 

wee Barly. ao” Oats. Flour. revious rates. Black is firm, but ya Mo Hh rather slow. 1,273 bags 

qr. qrs. qrs. sacks ingapore partly found buyers at to 808 bags Trang were 

- spuulteanuen sac weeeee 450 seven TED sevens see cone “6M taken in, and a portion since disposed of at 39d. A few lots of shot 





«ee 6080 : 
oon eoeeee ooo eeeeee oo oe eeeee. ~~“ bar sed 43d. Nutmegs remain quiet. 492 

10 Malabar reali and mace 
£— HOTCA GT wssvsvvs. coe 28160 eevee SAO sevree ave sveene B15 20 ee { 3510 bria, ! pimento sold rather dearer, from 244 to2}d per lb, for good quality. 
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= barrels Jamaica ginger met with a steady demand, the lower qualities 
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being cheaper in some instances. Small and dark to good ordinary, 
84s to 42s; middling to good bold, 44s to 101s. 389 cases Cochin were 
chiefly bought in. The portion sold included fine bold, at 5/ to 5/ 6s, 
and good rough at 2/18s to 2/ 19s per cwt. High rates continue to be 
paid for cassia lignea through scarcity. 

SaLtrEeTre.—Several eales have been effected in Bengal at the recent 
advance, but the market is now quiet. Refraction 84 to 43 has sold, 
on the spot, at 19s to 19s 6d per cwt, according to condition. 1,205 
bags, by auction, were taken in, refraction 4 to 44, at 19s 6d per cwt. 

Iurorts and DELIVERIES of SALTPETRE to Bept. 19, en ae ees. 
6700 oon 


1868, 1867. 1865. 


eeveees ne 6460 1. 


OB necocccrevescccsccceccesccscoocce 7990 woe 9000 2. 7700 ... 8160 
BOGE cncrcorececercecccsnssoonsovesasnsces - 6420 .. 270 ... 7100 ... 5850 

CocuingaL. —Of 1,460 bags, by auction this week, nearly two-thirds 
sold at steady prices : for Teneriffe silver, at 3s to 3s 5d; black, 3s 2d te 
4s 4d; Honduras silver went cheaper for the better sorts,-2s 10d to 
3s 8d; pasty, 1s 10d to 2s 9d; Mexican silver, 2s 10d to 3s; black, 
3s 1d to 8s 3d per Ib. 

Orugr DeysaLtery Goops.—There is a steady demand for lac dye, at 
full prices. Safflower has been firm; a few lots, by auction, sold at 
10/ 5s to 14/ 2s 6d, Some business has been done in Cutch, at 35s to 
35s 6d per cwt for fine. Gambier is quiet. 

SHELLAC is firmer. A few sales are reported, including good to fine 
orange, at 85s to 89a per cwt. 

Mertars.—The markets are steady, but without activity. Copper has 
met rather a limited demand at recent quotations. Foreign tin has met 
with less inquiry. Straits, 92/ to 92/10s. Spelter is firm, and Silesian 
held at 20/ 5s to 20/ 10s. British manufactured iron maintains the 
recent improvement in price. Scotch pig quiet. Mixed numbers, 
58s 6d per ton. 

Jvute.—There has been a good demand for arrival, and business done 
chiefly at 15/ to 17/ 10s per ton. On the spot, the transactions are 
moderate in extent. On Wednesday, 7,864 bales went at steady prices, 
about 5,500 bales finding buyers; ordinary to fine at 16/ 10s to 21/ 
per ton. 

LinsEzeD.—The market is less active than last week, and there have 
been large arrivals of Black Sea off the coast. These are worth about 
58s. Calcutta, Sept. to Nov. shipments, 6ls per quarter. 

Om.—The sales in olive have been limited, including Mogadore, at 
612. Common fish oils dull. Colonial sperm meets with more inquiry, 
business having been done at 90/ per tun. A few els of Cochin 
cocoa-nut have sold at from 51/ 10s to 52/ 10s; fine, 532 Ceylon 
quoted 51/ 1s to 511 10s. Palm scarce for fine quality, and Lagos at- 
tains 402 Rape is now rather firmer, English brown, on the spot, at 
811 10s; for delivery, 32/ to 383. Stocks are much reduced, and prices 
on] the Continent are higher than here. Foreign refined quoted 35/. 
The market for linseed oil has declined to 30/ 10s on the spot, although 
the Hull market is firmer. 

PrrroLeuM.—American refined is rather dearer, viz., 1s 5d to 1s 6d 
per gallon. 

Tatiow.—Foreign has been firm, with little variation in prices during 
the week. Petersburg new, 45s 6d ; spring, 46s 3d to 46s 6d per cwit. 

PaRTicuLars or TaLLow.—Menday, Sept. 21, 1868. 
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ee eeeecccccesssoercese: 









1865. 1866. 1867. 1868. 

cavks. casks. casks. casks. 

Btock this day ....c.-sc.cccssevseee 33,046 ... 25,700 u. 16,873 ... 28,868 
Delivere | last week .. 2,216 1,938 ... 1,860 ... 2,202 
Ditto from 1st June 650 ... 24,201 ... 19,827 ... 26,890 
Arrived last week . OOD cake ©. ee 2,585 ... 2,987 
Ditto from 1st June 29,221 ... 21,666 17,569 ... 29,508 
Price of Y¥.C, .... 46s3d ... 45864 ... 4€86d 453 64 
Price of TOWN .....s000-++ apa 488 0d 47394 ... 42864 ... 485 6d 
POSTSCRIPT. Famwar Evuninxe. 


Sucar.—The market has been steady, with a continued good demand 
for West India. To-day’s business amounts to 820 casks, including 
various parcels by auction, making the week’s transactions 4,889 casks. 
7,224 bags Mauritius partly sold at full prices: grainy and crystalised, 
85s 6d to 37s 6d; soft brown, 28s to 31s per cwt. 

Corrrr.—The ‘public sales of plantation Ceylon comprising 295 casks 

170 barrels and bags went off at full prices. 163 cases 164 bags Kast 
India obtained former quotations. 

Ricr.—1,540 bags Dacca by auction sold at 10s 6d to 10s 9d per ewt. 

SPices.—50 bags white Singapore sold at 44d to 5d. 38 bags cinna- 
mon chips, at 93d to 1s 4$d per lb. 

Lac Dyz.—207 chests by auction part sold at 1s to 2s 6d. ° 

Om.—617 casks Cochin cocoa-nut only partly sold at 52s to 52s 3d. 
62 casks Sydney sold at 45s 6d to 50s. 

TaLLow.—823 casks Australian by auction sold at 6d to 1s advance ; 
sheep, 45s 9d to 46s; beef, 40s to 45s 6d. Town advanced to 49s 3d 


per cwt. 





ADDITIONAL NOTICES. 


Rerixep Sucars.—The heme maiket remains very firm at the 
improved rates. In Holland the sale of Java sugar went higher than 
the valuations, and crushed qugars are held for advanced prices. 

Dry Fruit.—A_ steady busjness has been done this week. Currants 
continue firm. Large public skies of Valentia raisins have not tended 
to weaken the article, large parcels moving off at full rates. Smyrna 
fruit in fair demand. Superior musecatels fetched good prices at 
auction. 

Eneuiseh Woot.—Not any improvement. 

CotontaL Woot.—The public sales have closed firmly, and with 
more spirit. 

Frax.—Market steady. 

Hewp.—Market steady, at the quotations. 

Topacco.—The market continues steady for ali American growths, 
with a good business doing. We have no alterations to report in prices, 
In other growths there has been a considerable business done, and a 
trifling advance in prices has been obtained for home descriptions. 


——— 
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Learuer.—At Leadenhall, on Tuesday, there was a rather better, but 
still or a moderate, supply of fresh leather. The demand throughout 
has been about an average, and prices are generally unchanged. 
ps the only alteration is in light common dressing hides, which 
may be quoted $d higher. The stocks of this article, as well as light 
English butts, shaved hides, and calf skins, are very small. 
Mertais.—Very little change has taken place in metals. Copper isa 
shade firmer in prices, without any change in demand. Iron is well 
maintained in its improved values. Tin keeps firm in prices of all kinds, 





Spelter is steady. Lead and tin plates quiet. 

TaLLow.—Official market letter issued this evening :— 

P d 
TOW tallow ..cccccccoccccccvccccccscssscccscsossccsnsecssccesccosocssescecs 49 8 
Fat by ditto ..cccooseeee aapoede 43 
Yellow Russian new .. 47 0 
Melton stuff ....ccccccosscsssessessssscnessveceee: 33 6 
Rough ditto .... 18 0 
Greaves ....... 18 0 
G00d Gregs .....ce-seerererseeeeee 60 





METROPOLITAN CATTLE MARKET, 


Monpay, Sept. 21.—The total imports of foreign stock into Londons 
last week amounted to 8,890 head. In the corres ing week last 
year we received 15,004; in 1866, 16,889; in 1865, 22,578 ; and in 
1864, 22,424 head. 

To-day’s market was well supplied with foreign beasts and calves, in 
fair average condition. Sales progressed slowly, at a decline in the 
quotations of the former of fully 4d per 8 lbs. About 7,000 foreign 
sheep were at the waterside. From our own grazing districts the 
arrival of beasts fresh up this morning was rather extensive; but at 
least a moiety of the supply was greatly out of condition. All breeds 
met a heavy inquiry, and, compared with Monday last, the quotations 
declined fully 4d per 8 Ibs. A few superior Scots and crosses sold at 
5s 2d; but the general top figure did not exceed 58 per 8 Ibs, The 
show of sheep, arising from the great scarcity of pasture food, was ex- 
tensive. The demand, therefore, ruled heavy, and prices gave way 
fully 4d per 8 Ibs. The top quotation was 5s per 8 lbs, and a total 
clearance was not effected. We have to report a slow sale for calves, 
at barely stationary prices. The supply was good. There was an im- 
proved demand for pigs—the supply of which was moderate—at fully 
last week’s prices, viz., from 3s 4d to 4s 4d per 8 Ibs. 


Surriizs on Saez. 
Sept. 23, 1867. 
eoed 810... 





Sept. 21, 1868, 
v. _5,860 


 preete s 


Taurspar, Sept. 24. —The oulben of beasts is much smaller than of 
late, and choice qualities are scarce. Prices consequently are quite as 
good as on Monday, and in a few instances rather better, re 
trade is slow. The supply of sheep is also much smaller, but q 
equal to the demand—indeed, they cannot all be disposed of. 
are about the same as on Monday. Calves are lower. Our foreign 
supply consists of 147 beasts and 186 calves. Beasts at market, 780; 
sheep and lambs, 8,120; calves, 349; pigs, 70. 








NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
sdaed ed ed 
Inferior beef c.ecescccccerseree 210 t0 3 2 | Inferior mutton... 8 0 to8 8 
Middling ditto c.cccrcoorecee 8 4 8 8] Middling ditto ....c.senu0 810 ¢ 0 
Prime large ditto . ecceccceeess ? ” 4 Of Prime ditto cccccorscsesrsvrereee 4 2 4 4 
Prime small ditto ........00+. 4 4} Large pork .....ccccccccesssees 32 38 
Veal crccccrccesceeseeeeveeseccsees ; : 4 10 | Small POTK sevrececerscececcsoes 310 46 
COAL MARKET. 


Fray, Sept. 25.—The demand for house coals to-day was steady, at 
last prices. Hartley's advanced 3d. Wallsend: South Hetton 18s 9d— 
Hartlepool 17s 94—East Hartlepool 18s 94—Lambton 18s 94d—Original 
Hartlepool 19s 34d—Caradoc 18s 64d—Newbottle 15s 64—New Belmont 
16s 6d—South Hertlepool 17s—Kelloe 17s—Tunstall 16s 3d—West 
Hartley 16s—Holywell Main 15s—Powells’ Duffryn 17s 94—West 
Wylam 15s 6d—Wylam Moor lbs eer ei Cannel 18s 64. 
Ships at market, 40; sold, 18; gas contracts, &c., 18—31; unsold, 3 
ships at sea, 35. 





HOP MARKET. 


Boroven, Friday, Sept. 25.—Full average supplies of hops have been 
on sale. Fine parcels have moved off freely at full quotations, and in 
other descriptions a moderate business has been transacted :—Mid and 
East Kents, 3/ 10s to 7/; Weald of Kents, 3/ to 5/ 88; Sussex, 27 10s to 
4/ 8s; Farnhams, 4/ 10s to 6 10s ; Coventry, 4/ 4s to Bi 5s; Bavarians, 
Bl 5s to 61 6s; ; Belgians, 2/ 5s to 3 15s; Yearlings, 3/ 103 to 41 108 per 
cwt. 





POTATO MARKET. 


BorouGH AND SrrTaLFiEips, Friday, Sept. 25.—There are heavy sup- 
plies of potatoes on sale, for which the trade has ruled quiet, at our 
quotations :—English Regents, 110s to 160s; Shaws, 70s to 100s; 
Rocks, 100s to 140s; Scotch Regents, 100s to 130s; French, 80s to 
100s per ton. 





LIVERPOOL MARKETS. 


WOOL. 
(2ROM OUR OWN CORRESPONDENT.) 
Fray, Sept. 25.—The same iractivity still continues in our market 
which we have had to notice for so long a time past, and prices, though 
on the whole firmer than might be anticipated, rue i fivour of buyers. 
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Sept. 26, 1868.] 


CORN. 

% (FROM OUR OWN CORRESPONDENT.) 

[}| Fawwar, Sept. 25.—The corn market was thinly attended. Wheat 

Yi was in fair demand, and sold at about Tuesday’s prices. Flour was a 

4 dow eale, and values were nominally unaltered. Beans and peas were 

q turn in favour of buyers. Oats were 1d per bushel and oatmeal 6d 

‘a [ead being cheaper than last y. Indian corn was in moderate de- 
disposed of at former prices: mixed, 36s. 





















| 
i ow , Friday, Sept. 25.—Wheat in moderate request, but last 
‘| week’s rates are only exceeded for choice samples. Barley and other 
ee 

| 











Cove 


Tuxspar, Sept. 22. 
BANKRUPTCIES ANNULLED. 
. Edwards, moving, 4 clock manufacturer—W. 0. Harris, Salop, 
| ;loensed victualler—E. Morris, Sutton Cheeney, clerk in holy orders. 
BANKRUPTS. 


Vo. Anderson, Norwich—O. T. Barnes, Wilson street, commission 
aaah ceroet, onan Noble street, woollen warehouseman—-W. W. 


—W. Chiswell, Ashby road and Halton 
road, farrier-B. “Ohareh. ie 
Debnam, Church passage and Tufnell place, manufacturer—P, Faber, 


@asette. 





ighton Buzzard, licensed victualler—J. 
Wandsworth road, baker—W. H. Hall, Limehouse, ship's carpenter— 
W. Harrison, sen., Hounslow, gree er—G. Ison, New North road 
and South Hackney, nurseryman—W. O. Lyster, Cambridge street—A. 
May, Woolwich, journeyman to a house decorator—R. Pike, Church 
street, packing case maker—G. Sale, West Ham, blacksmith—A. 
Schulze, Sven street, lecturer—J. Shearmur, Rateliff, journeyman 
waterproofer-——P. Shrimpton, Brighton, licensed victualler—A. Stroh- 
shnitter, Greenfield street, journeyman baker—J. and D. Tobias, 
ds and Harrow road, wholesale boot manufacturers—H. Webb, 
street—A. Abrahams, Liverpool and Birkenhead, furniture 
dealer—J. Birch, Aston-nigh-Birmingham—R. Booth, Preston, iron- 
founder—S. Bri Bradford, washing-machine dealer—T. Clifford, 
Parton, tailor—R. Oooke, Stapenhill, market gardener—O. Dickens, 
} Dallington, writing clerk—T. Fallowfield, Great Strickland, innkeeper 
—R. A. Harker, jun., Leadgate, joiner—J. Hannon, South a 
elothier—). Haywood, Wymeswold, licensed victualler—S. M. H 
Plymouth, draper—W. and P. Jackson and G. Watson, Nelson, cotton 
manufacturers—J. Jones, Liaurhyddlad, grocer—J. M’Cree, Liverpool, 
‘W. Murray, Pembroke Dock, house builder—F. Northall, 
Birmingham, gasfitter—W. Pallant, Isleham Fen, farmer—W. S. 












+ Great Dunmow, tailor. ~ Ray, Aylesbury, licensed victualler— 
J. Robbins, Wolverhampton, lock manufacturer—G. Robinson, Halifax, 
music seller—W. L. Royston, Buckley, chemist—S. 8. Sayer, Brecon, 
brewer—S. Stevens, Witchford, labourer—W. Taylor, Inkberrow—R. 
Tetley, on ee: 2 Wadham, Bradford, "loth dealer—G. S. 
Wi outh, mason—J. Wale, Leicester, builder—E. Walker, 
Reeth—H. Se eford, Shambles, butcher—T. Whitaker, Sheffield, 
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OMctal Railway TraMe Returns. 


Name of Railway 
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table blade forger—H. White, Winchester, market gardener —H. Wilson, 
Bedlington, bootmaker—E. Winter, South Leverton, machine owner— 
E. Wright, Walsall and Spark hill, saddle-tree manufacturer. 
SCOTCH SEQUESTRATIONS. 
G. Murray, Thurso, flesher—A. Mackie, Anderston, grocer. 





GAZETTE OF LAST. NIGH1. 
BANKRUPTS. 


G. W: Watts, Hammersmith—J. M. Murry, Peckham, beer retailer— 
J. H. Tozer, Caledonian road, carpenter—G. Warriner, Bedford row, 
engineer—R. Carr, Peckham—W. Richards, Upper Holloway, builder— 
J. Powell, Forest gate, builder—T. Hughes, Lewisham, builder—T, 
Maher, Whitecross street, shoemaker—T. Shakespeare, Battersea, 
engineer—A. Squire, Lower Rosoman street, greengrocer—R. W. 
Wright, Kentish town, jewelle: —F. Thywissen, Ealing, general 
merchant—G. Slater, Mile end, cabinet ndherindl 2: Leah, Finsbury 
place South, valuer and surveyor—A. Nicholson, Moorgate street, 
attorney-at-law—W. Burnham, Chipping Wycombe, bnilder—T. W. 
Taylor, Colchester, carpenter—E. C. Bagle, Chelsea, grocer—J. Brown, 
Covent dairyman—J. Dungey, Clerkenwell, gasfitter — I. 
Solomon. Aldgate, dealer in Sheffield goods — <A. Kent, Saint 
Clements, baker—W. J. Collier, Caledonian road, cheesemonger—J 
Owen, Bournemouth, builder—J. Baker, Teddington, plumber—W. 
Valentine, Poplar, draper—J. Cooper, Yarbridge, labourer—J. F. 
Dupree, Leather lane, dealer in earthonware —J. C. Whymper, 
Camberwell road, engraver—-T. Kirtlar, Bridgnorth, draper — 
J. Nutt, Leicester, coal merchant—A. B. Hnghes, Bath, chief of the 
Bath police—A. J. Collingdon, Bath—J. Dawkins, Haverfordwest, corn 
and butter mérchant—W. Bonker, jun., Salcombe, ship builder—J. 
Fletcher, Mirfield, rug dealer—N. Gaunt and J. Sowry, Bradford, iron 
and steel merchante—J. S. Deacon, Shipley, Bradford, travelling draper 
—H. Herring, Sibsey, cattle dealer—R. Tomkinson, jun., Chester, mer- 
chant—J. Thomas, Oxton, joiner—P. Dickenson, Liverpool—W. C. 
Beggs, Tranmere, commercial traveller—G. Pickup, Accrington, shoe 
maker—T. Fox, Greatham, draper—W. C. Cliff, Hanley, furnacoman— 
W. Breeze, Tunstall, beer retailer—H. Grocatt, Willenhall, grocer—T. 
Price, Swansea, smith—O. ©. Harrison, Nottinghom, warehouseman— 
J. Shephard, Nottingham, greengrocer—W. Wood, Walsall, licensed vic- 
tualler—O. Jones, Wednesbury, grocer—H. Pryor, Bampton, grocer— 
H. R. Jones, Cheltenham, hotel keeper —§S. Barnes, Birmingham, 
mattress manufacturer—D. H. Naylor, Hulme, manager—M. Hilton, 
Liverpool, lodging house keeper—H. Widdowson, jun, Everton—D. 
Moorcroft, Liverpool, fruiterer—T. G. Jenkins, Liverpool, builder—J. 
Livesey, Swansea, accountant—H. Oxburgh, Leeds, hatter—R. Sunder- 
land, Leeds, cloth dresser—T., Baxendale, Bradford, slater—T. Pauling, 
Swinstead, baker—J. Barnett, Chatham—J. W. Lindley, Trae white- 
smith—F. Underwood, Cambridge, tailor—J. Galley, ae 
licensed vietualler—J. Turner, Doncaster, innkeeper—G. Evans, Upper 
Baugor, coal merchant—J. F. Simmonds, ‘Lewes—H. Gill, Notting hill 
—J. Hertzberg, Lewes—E. Yelland, Brighton—W. Beck, Newbold 
Verdon, bricklayer—R. Robinson, Rainow, innkeeper—J. Ashton, 
Louth, music seller—C. H. Willson and C. H. Willson, jun., Birming- 
ham, button manufacturers—A: J. Nicholls, Kingston-upon-Hull, 


licensed victualler. 
SCOTCH SEQUESTRATIONS. 


W. Donald and Co., Paisley, engineers and iron shipbuilders—G. Grant, 
Kirriemuir, wood merchant. 

















— 














}\Palmer, Braunton, farmer—J. Parr, Sear, baker--R. C.) Parsons, Shin- 
field, cattle dealer—W. Pickering, Packington, dealer in beer—H. W. 






















































































Merchandise 
Passengers, Total 
| x r F ending: | parcels, &e. Receipts. 
J 2 
; & #ed4 £sd4 @#eada 868 £ad & 
1,152,979 210 0 | 210 © | 210 O |Belfast and Northern Counties ...|Sept. 18 144s 10 3 1°09 6 1] 2458 16 
; 670,060 60 @)| 6 0 0 | & © © [Blyth and Tyne 12} 727 0 0} 181% 9 0] 2540 0 
210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central Indie. Aug. 1 oH 6 7 ae 5 7] 4118 12 
4,678,026 200 | 27 6 | 317 6 |Bristol and Exeter... +«|Sept. 20) 5840 14 7 2 8| 8473 17 
21,626 624 2126/1650 . [Caledonian and North British .. anazren 0 =a 39880 00 
ise 310 0 310 0 310 © |Detroitand Milwaukee ... 
: 1,000,000 276) 2 5 0 | 210 © |Dudlinand Drogheda ... 
‘er 215 © | 210 © | 215 O {East Indian... 0 
6,538,272 215 @ | 210 0 on Glasgow and South-Western 0 
ooo ase ove ee of Canada ... ce 
939 ooo ooo oe reat 
#8,156, 215 0 | 210 0 | 210 0 0 
20,818,993 2 0}; 310);/226 0 
3 826,294 “an ein oi 1 0 
6,181,423 210 0 | 250] 210 0 5 
49,540,080 012 6 | 015 0 | 012 6 0 
os 114 0|/200/2650 0 
22 933,397 350|850/13876 0 0 
| 56,989,617 2126|376)] 2129 6 9 0 
17,192 25 bie oo on 0 t 0 
16,917,426 117 6 | 212 6 | 2 © O |Londonand eee Sk iti We ig MERIAL So anne sie as 0 
ove eee oe London, Chatham, an ver 
17,854,308 = - = Metropolitan Ex. & Branches 13)12588 © 0 | 2191 0 0 | 14774 0 
798,677 3 0 0 | 8 0 0 | 8 © O |London, Tilbury, and Southend ... 13} 1635 0 0} 473 0 0| 2308 0 
15,823,806 010 0/100 de Manches., Sheifid, & Lincolns' 20, 7141 0 © /15644 0 0 | 22785 06 
731,180 315 © | 215 0 | 215 O |Maryport and Carlisle ... 6, 397 0 O| 1224 0 0} 1621 0 
6,159,691 810 0 | 310 0 | 310 0 |Metropolitan on} oes esse} 4876 0 
82,971,118 215 0 | 215 0 | 210 0 |Midland 2. %. ws Ace 63104 0 
705,4 6:8 |. 0-6 as Midland Gt Western (irish) 3191 15 3 | 5845 10 
210 0 | 210 0 wa Monmouthshire 12) 454 0 0 | 2243 0 0| 2697 0 
210 0 800 260 North-Bastern—Berwick . ove 
22 6 | 215 0 | 117 6 } Do. York . coe owe 
39,917,820 160j}11 3 {14181 Do Lesis. a hee te 19) .sscnsciisits ee] esccocecces| SITIO @ 
876{|400/)] 8 2 6] Do.Car 
#126|/426/)8650 Do. Stockton andDariigton 
38,179,849 21450|300/;)800 Londo _ 3962 10 9 | 26301010 | 6593 1 
6,341,008 110 0 | 115 0 | 1 & @ {Morth Staffordshire we sus] BU | cn nsenree. conveves|senscersreve oenee 833l 0 
20,086,661 100 200 a3 6 3948) 0 | 35365 0 
926,726 012 6 | 110 0 | 016 0 1183 16 6 | 5178 18 
1,781,762 SiG O | 6 2G) Oo) 1b OR BT HORM Rbe: cs ce th esd 5+ CR ceatheeonnacercnssliseretabecenenerts 6562 0 
1,450,418 200;};/200;250 1380 0 uv | 3389 0 
595,0 19, «wo bee pert Waterford and Kilkenny ... 373 C 0] 657 0 
tt ee ae ee Le 17,377 | 010 0 bee ihe Waterford and Limerick ., 845 0 0] 1695 0 
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COMMERCIAL TIMES 
Weekly Price Current. 
€* The prices in the following list ere 


carefully revized every Friday afternoon 
by an eminent house in each department. 





LONDON, Friary Everma. 




















Ashes—irty free sdsa 
First sort Pot, U.S.pewt 0 0 0 0 
Montreal .........s000 31 0 31 6 
First sort Pearl, U.S..... 0 0 0 0 
Montreal ......s00s.sresees 0 33 6 
Cocoa—<uty 14 per Ib 
W. L—Trinidad.per ewt 48 0 98 0 
Grenada ..... decncecesosee 48 0 58 0 
Guaraquil .... 45 0 55 0 
Brazil—Para 50 0 56 0 
Bahia ...0...cererseeeeeere 438 0 47 0 
Coffee—duty 34 per Ib 
Jamaica, good middling to 
fine. percwt 74 © 198 0 
fine orfinary to mid......48 0 72 0 
Mocha, ongarbled............ 70 9 88 0 
00d to fine..........00+ eee 88 0135 0 
Ceylon, native, fine ord. 
ONE HOM ... .nccooveee 46 6 5B 0 
good erdin-ry .........44 6 46 ¢ 
plantation, good ord. to 
fine fine ordinary ... 54 0 65 0 
low middling........... 66 6 68 0 
middling to fine......... 7? 0 9 0 
Java, &., low ordinary ... 28 0 37 0 
ord. to good ord............ 388 0 5 0 
fine ordinary ............... 51 0 66 0 
Nefigherrv and Tellicherry 0 8 0 
Mysore, plantation ......... 68 0100 0 
Mysore & Malabar, native 48 0 58 0 
Brazil, washed. fine ord. to 
low midéling............ 5@ 0 69 0 
fine and fine fine ord......44 0 55 © 
good ordinary 646 
ordinary ...... © 37 6 
Costa Rica and 
gd. ord. to fine fine ord 45 0 68 0 
midéling to éne... 70 0 82 0 
Cuba, oa By &e. 50 0 82 0 
Drugs an es—duty free 
Alves, Berbadoes...p ewt 82 6 190 0 
Argol, Bélogna ............ 06 0 0 0 
Bark, Peruvian, pale.plb 1 4 100 
Quercitron corged percwt 6 6 9 0 
Camphor, unrefined ...... 130 6 132 6 
Castol oi], good pale.pib 0 54 0 5 
Saffron .........-+ satpooe asheoos 0 86 
Cocnixgkau 
Teneriffe ....... perlb 38 1 3 6 
Mexican ...........00006 3184 
Lac Dy z—Good tofine. 110 2 7 
TuRMERIC 
Bengal .......- percwt 23 0 24 0 
Madras... 20 0 % 0 
China .. 0 200 
TERRA Jaroxioa, Cutch 32 0 0 0 
Gambier ........... um ie 0.8 6 
meron ety fre £8 £ 8 
Azrt Woop ...perton 70 0 8&5 0 
Fustic, Cuba ios 9 010 0 
Jamaica 0 710 
Loewoon, C: 0090 
Jamaica . 6 47 
Rep Sacxver: 072 
Sapax Woop .. 017 0 
French 8 0d 7 


Fruit—Ccr RANTS, duty 7s paeamns 
Patras coors eorervereeeeeee 20 





oe 24 

- 28 80 

- O 0 
19 23 


Fres, duty 7s per cwt 
Turkey ...perewtdp 0 

Pivms, «luty 7s per cwt 
French, bottled ......... 0 
German ....... peorineoets 0 

Raisins, duty 7s per cwt 


° 


oo 


Valencia, new,........00 26 52 
Museatel ...... secevensooce 0 
Smyrna, red & Chesme 22 27 
Sultana.........00.. a 7 0 
OnraxcEs - 


st a ist quality, 
large DOX....rccce0e0- 88 
Do. 2nd quality... 


Lisbon & St Ubes, } ch is 

Sicily .......-.0..per box 8 
Lemons 

Messina.........per case 20 
Barcelona nuts...per bag 31 
Spanish nots.........p br 0 
Brazil nuts.... 








P 

HFtaraty, 19-head... 53 
9-head... 44 

Egyptian, govt dressed... 0 
_ ao we ditto... 0 

Hemp—auty free 
St wine ch:an, perton 27 
OURBDCL...nvscoeccocscrcerees 


NAlt-CleAN.....cercerreeeeee 


we 
“ 
~ 
Soo @ooeoee cooecao eocooso B@S00S9 Cfo 8S csscoo z 


eccoeccoeo cececoox oaceoo coeoo ®o000 ofc 6S eococo 


KSSSSe eRe hSokokE cotnkoohs Sok 





Riga, Rbine.....cccccc.eee 44 0 
Maniilla.....ccccccccscossrscee 48 0 
East Indian Sumn ......... 15 0 
China PP ieseerenieen 0 0 
DUE cocopoecisctonsoves 10 
0 

10 

© 

0 

® 

oo 10 

eS ee ee e 





Metals—Correr ton 


Rice—duty free 


NuivTraTs OF Sova . eovsccece 1¢ 


TY 
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Hides—0Ox & Cow, prib 
BR, A. and™, Vid, dry 





Drysal 
Rio, dry Rio Grande 
West Ceast hides 







eocscooosseoosocea 
_ 


Ore oom 
AROnm~ 


per Ib 
Crop hides...30 to 45 Ibs 
GO veveeeO §=—- 5 
English Butts = 24 
do RA 
Foreign Butte ie 25 
do 2 8680 
Calf Skins.....28 35 11 
do 40 60 
do 80 100 
Dressing Hides ......... 
Shaved GO... \epavetere 
Horse Hides, English. 


do Spanish, perhide 
Kips, Petersburg, pr Ib 
do East India ......... 


Sheating, bolta dsc. 
Bottoms. 
GIO cccqsie: 
Tough cake .... woe 
Best select.....scccee 75 
Trow, per ton 

Bars, &c., British...... 
Nail rods ....... 


Hoops.... 
Bheets  ......c0rececevece 
ris, No. 1, ets “ 
Ralls bon 
Pig, a L Clyde..... 
Swedi-h........ 00-0000 
Leap, per ria ioe pig 
SHEE cevcscersevses eeesene 
red lead . 
white do.... 
patent shot . 
Spanish pig 
Stee, Swedish in kegs = 
in faggots ......... 
Spzurer, for per ton ... 0 


English blocks, p ton 96 
bars in barrels.,.... 97 
Refined ....... ccccccecese, 99 
Banca....... 
Btraits .....0+ 
Tox Prates, per box sd 
Charcoal, IC .....s00. 27 0 


~ ~ 
uu a i pk kd pt pt 


_— 





ROUSCanleesooo® mpwocrown 
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Siikci cua ane 


oaucoucw 
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ooo wooaun 





Coke, ICS ccccccoce $3 © 
Olls—Fish £s 
8 esoveseeeDertun 90 0 
ead matter. 00 








Palm sss..sssssessper ton 37 0 
Cocoa-nut ......-096 gecbooee 51 0 
ame + call - 0 

10 





Rape, do ....... wocsevce @ is 
Petroleam—per tan 

Crude Pennsylvania.. 11 . 

oes Canadian ...... 0 


seseeees DOr gal eS} 
sepia cine free 
Butter--W aterfordcwtl36s 0d 


Carlow ...ccsceeverervers 186 
Cork, 4ths, new ......120 
Limerick .......0000+..118 
Friesland fresh ......126 
tee NEW coeeereee 
TDOTSCY  cevereeee wsceveves LLG 
Bacon, on, singed — Water. 84 
burg ..... 73 
Hame——York 


Lard— Waterford 
merick bladder...... 58 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 
Cask do do 64 
P. rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Edam.......00... 54 
Becccesccesecscccseces 44 


Canter ..rcccrceeceese: ow. 18 
American 


srevecceseeeses 56 







Carolina ........ percwt 0 

Bengal, white ........ avee 10 

— carge..... 8 

Arracan, Rangoon, &.. 10 

EVD coccccsccersevscccssece | & 
ty 44d per —_ 
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Seeds— 6 
Caraway ....0-000.ptcwt 33 
Canary ... «per qr 78 
Clover, red ewt 45 








WHIGE ceorcccnsscorseeee TL 
Rape. per last of 10 qrs.£32 
Silk—uty free s 
Surdah ......+s+...per Ib 27 
Cossimbuzar . cote 8S 
Gonatea ~.....0000 ~ 1 
Comercolly ..ccrerserereee 14 
China, Tsatlee .... | 
Taysaam ..... oe + 18 
Canton.....c.crevvreegeetee 04 


Raws—White Novi...... 0 
Fossombrone ....++..0006 51 
Reyals.... e 
Milan’ .....0.. 

OrGaANzINES 
Piedmont, 22-24.....0+. 53 
Milan & Bergamsi8-30 58 

an & 
Do. 22-24 58 
~ 24-28 58 
28-32 48 
Taser dtilen, 22-24... 0 
Do. 24-28 ... 0 
Brottas—Short reel...... 58 
PERSIANS...veveeersecreseoses 1b 
PRPreR, oe one, 
ero Byo- «sper 


. ° 

woe. civoerevesrocreernes O 
Pirewrto, duty free 

mid_and good ... ane 0 

2 

1 








Crrwamon, duty free 
Ceylon, 1, 2,3 .....000 
Malabar & Tellicherry 
Cassia Licwga, duty 
free.......+ a»eesper cwtl30 
Croves, duty free 
— and Ben- 
vevseeesper tb 0 
Zansivar andB:urbon 0 
Grvorr, duty free. 
E. India, com.....p ewt 26 
Do Cochin & Calicut 40 
African 


a neeneneeseweeeece 


Nurwees, duty freeplb 1 2 


ia Ssecocoseooo ecoooeocooaa@aonooscooosecoosesoon 


os @u we 
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Spirits—Rum, — 10s 2d per gal. 


Jamaica, per gal, bond, 





15 to 25 OP ..rnreccsvee 2 
30to35 — .., 2 
fine marks ..... 4 
Demerara, 1 
Leeward I eee 1 
Eest India — weeee 1 
Foreign oye eS 
Brandy, ¢ duty 10s 5d peal 
S 
Vintage of ¥ eee qecoen ° 
Ist brand < 995°" 7 
tn bhdg ) 1865 +--+ 
1864..... 7 
Geneva, COMMON ceverereeeee 2 
FINO or ccececcesscveiovecs ion 8 


Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
a tread ewt—Duty paid 
British — ei 4 - 
grocery ye ons: 
refining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gd refi.. 8/, 971 &10/6 29 
Mauritius, cry stalised— 
Nos. 15 & 17....0--.11/8 38 
al4 i 





Syrops, low togd yel — 
lw to fine brown.8/&9/7 3 
Bengal, Benares, low to fine 
white .........L06&118 36 
Date, lwtofine yl 9/7810 31 
very low to fine 
DOWN ......0+- S/&9/7 26 
Penang, superior yellow to 
good white...10/6411/3 36 
Iwto fine yelluw.9/7&10/6 33 
lw to fine brown...8/£9/7 28 
Madras— 
crystalised whtell/3&12/ 38 
low to fine yellow.10/6 33 
Native, low brown to low 


Jaggery cen R % 
Siam and China, low 
good white 1065118 36 
low to fine yellow and 
wey seecceeseeeD/TRLOG 32 
dente seveseeee/&9/7 28 
uae, clayed,common to 
cocecsccsscsessoT 2D 
Muscovado cevscesseer-.-8/ 26 
Java— 
low to good white ...11/3 38 
dow to fine yellow and 
QTCY .reerseveceeeereeelO/6 33 
Havana, white, above = 
wocnectecsecscvecszooscc h/ 


florette, Nes. 15 & 18.118 39 






yelen, 12 8 14.10/6 36 
lwall.— 33 
brown 7a 9..9/7 30 


ae & Maroim, low grey 
te good White ssn. -10/6 33 
low tw fine brown...8/&9/7 27 
Pernam,Puraiba,&Maceio, 
low to good white.10/6 34 
VOllOw ...veeveeeeM/FTELGYE 32 
low to fine brown..8/&9/7 28 


seeeeeeeeeeee 0 


ecco 25 €4665 © F&F 2h SS B&B 2S SS SSS SF OS S4HE92 2S FOM BVawhacae aauxrssse 


SPwoscHwmwnstssaQ wee wm OOD 


rs 


82 


41 
37 


31 


39 


36 
31 


30 


40 
37 


41 


82 
36 
31 


a 


2 
Gene SOS99099SS8S9S39 SOoSSCeaCoCSCOaASCCSOSOSCOSSSSSCA 


# 


o wo 


4 
2 
6 
10 
8 
6 
6 
6 
7 
6 
9 
6 
4 
5 
4 
8 
d 
6 
0 
6 
6 
0 
0 
0 
6 
6 
6 
0 
6 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 


eecscae So8@ e2ocecso S&S S&S SSO 





KErnsen—For consumption 8 
8 to 101b looves... 









sceccecsocpescousense OS 


eorecesessenpecserenses 17 


Treacle. 

For export, free on boasd 
Tarkey loaves, 1 to41b. 0 
B Ib LOAVES ..evcercsssereeres 36 
19lb do see 35 
iM) do 
a. 22 to 28 'b. 

oe. to 45 Ib. 


se eeeeseeeces 







cengocegane EU 
Dutch, ne fo. ‘bin Holland 
6 Ib loves ,,........ 7 0 
10tb do ©.... 
Superfine crushed . 
No. L crushed .... 
No. 2. 


wrsersecssrsececssorce BO 6 
Belgian refined, fob, at a? 


4 and3 Kilo loives ..... 34 
Crashed, 2 .rcceccserssserse 82 
Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist Y C... 45 
itockhoim, pr bri... 2 


Souchong. 
Ning ‘Yong and 
Flowery 





fine to Hyson kind ... 
Fiyson, SiiM........000res008 
—— enero 

OUNG HySON,....0>reereeee 
Imperial  ....ccceseersereeses 
GuUNPOWdEL.....0.0.seeeeeee 
TEPER - crrcceviercovsensioonees 


HMOSSCSSH OOM OMHOOrS 





N.Rrnswk.@Can.Bapine 80 
a OBK...ecerceeceveeee OO 
ICIS OAK ..oveesseeveser... 60 
African OA  sseererces+oe140 
Tadian teake .....0-s0.00...210 
Weinscot logs 18 ft each 50 
Deals and Sawn and Prepared 
Norway, Peterbag stand £10 
RYPOGEER scoscorpeconceesseere ¢ 
Russian .. sovceseneceee’ 2O 
FiMand  ceersevrcccdensiion FT 
Canna 1st pime...we.. 16 1 
pecmencosdecsceote, LE I 

American BPTUCO nrercveee 8 
Dantzic deck, each ...... 108 


Staves 
Baltic, per mille.......«£120 


Quebec, Seay apledipe 67 1 
To a ee 


Maryland, i 
Virginia leaf .,....0000006 
— * SETIPl rcecrereosee 
Kentucky leaf ..smecceee 
mene a WIPE  neccerce 

Negro! 

Columbian itijscatpe 
Havana .sevcerercsosessseers 
— cigars, bd duty 5s 
Per cwt 


Americat Spirits, wtheks 2 
FTeNCh GO ..ecevecescerveere 2 


ROuUgN 2.0. .00-cceercnseveveres 





@roroooocea 


cur 


wi Enetisu—Per pack of 240 lbs 
Fi eees 8. Down hogs...£14 10 15 0 
Hal(-bred hogs ......... 16 ¢ 0 
Kent fleeces ............ 15 0 


8. bwn ewes & wthrs 14 10 
Leicester d0.... 0.00000 15 0 
Sorte—Clothing, picklck 18 
PIME .....00c0ereeseeree 16 


12 0 





Buper do .. 12 


8 
e 
1 
0 
0 
0 
1 
1 
0 
0 
0 
0 
0 
0 
1 
i 
0 
v 


Bcoured, &C.r..cceve-se 
Unwashed... 
Locks and pisces ... 


Sli sceces 
7 -Pubiptiscceaiam> 
Booured, &C. .-secceese 
Unwashed 

and - 


Locks pieces 
S.Austrl-Fleeceélamb 
Bovured, &C....c200e0+e 
Unwashed ......-.0000 
Locks and pieces .. 
V.D.Ld.«Fleece &lamb 
Bcoured, KCeveveereores 
Leteend jones. 
An ose 
“ a 
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oe 


SSS SASK AhAIM 


aos 


os 


0 
a 
9 
0 
4 
6 
9 
2 
0 
5 
9 
10 
10 
5 
3 
1 
0 
5 
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d s@ 
1 Og 
0. i ‘ 
) 9 0 Tee “: 
; ; 0} Imports, Exports. and eee eras the of the sy met ee oe Cc h e KR a t I lw a p mA 0 i t { Ui e 
ovnR weeas endin 19, showing Stock on Sept. compa big sh eA One I ieee et ee nee S 
ott me eae ponding period of 1961. RAILWAY OALLS. 
+) ee FOR THE PORT OFLONDON. Amount per share. 
' “e@- Ofthosearticlesdutyfree,t deliveries for Exportationare included under Due Already Number 
; : 1 head Home Consumption. esta tesihaiiniie Yann. Date. weal om of Shares. Amount, 
| 0 Oo} : EAST AND WEST INDIAN PRODUCE, &c. Caledonian 4 per cent. preference see.v- 25 ue 65 see 15 bia +» _ not known. . ° 
| 0 TRESS ....00e000 sesecsecseccesvoreucceseosecece 1 20 aoe eee oe 
0 of SUGAR. Great Western 81 per cent. original ee eee 
0! TONE CHATZS .roccesrecserscereresesesceres 80 ...dept.... 20 p. ct. ... 
: | Imported. Saputen Home Consump. mee Metropolitan (new ordinary shares) ... 9 2 2 7 Ose 90,000 "160,000 
} 1867 1868 1867 1868 1867 1868 1867 1868 
200 | een dee eee coee | aces fo game 9 Goan T° deen Daw in Osta in September ermsnrsmeneren tipliveentnaeniienincctics SND 
0 0) 4 ot = iat — po Great Indian Peninsula 4 per ceat. 
00. s : debenture Stock .....0.0..0008 oboe © FO ce BO re 25 00 00s not known. 
00 = 130 3960 1895 1373 698+ London Brighton 44 debenture, issued 
oo] ee | . OF) Ce). Se) Cee). Be BBD iaceesen treitinerectintets ncetesee ‘5 swe 5 we 80 00 xe 550,000... 165,000 
a | Lies7 | 117638 | 9006 | $128 | ermes | semne | sists | 43601 Total in October.ssseeeeeeereeee stiemiicitincnstittocetn.: MA 
ve we | "eres | a6te | Zone | laaee | Panos | own | "ass neeaveRRSnaRNIeEE 
16 11990 5 
vial 2283 | 10683} 150] 222] 2654) 1209/ 1899) 972 EPITOME OF RAILWAY NEWS 
: ‘ S249 | 3139 41 203} 681} 1688] 4247| 2677 : 
06 > ae | rists a soc 11616 Reet 882 1 a ‘TRaFFio Reocrrrts.—The traffic receipts of railways in the United 
wo otal Frgn| 47930 , 40616 | 1813 | 3648 | <s195 | 40757 | 49451 | 37247 regen one, for the week ending Sept. 12, on 13,355 miles, to 
27] Total. 964057 | 158244 | 4408 | 6776 | 145030 | 137366 | 103965 ' 90838 Pr gh boner ac ge rannrlingasstg Pn Boned ger ys om 
13 0 4 3 5 to 816,8604 showing an increase of 316 miles and of 30,5022 
24! MOLASSES. The gross receipts on the 14 principal railways amounted, in the 
86 te, on 9,677 miles, to 711,0294 and for the corresponding week 
| Exported. | Home © ¥ Stock. a —- 
are mead S| ee | em ~——= | Of 1867, on 9,426 miles, to 681,636), showing an increase of 252 
29 : = | sor ae mee ime bey ion — and of 29,393. The total receipts of the week show a 
29 ans wae one | tong | . tous ons s =o ecrease of 9,669/, as compared with those of the preceding week, 
3815 6635 806 | 831 2251 3777 1857 | 2801 ; ’ 
a 704} 1780/ 48 | 1 46} 1012 304) 1165 | Onding the 5th of September. 
‘a Total...| 4619 | eas i | 9097 | | 4789 | 1661 | 8766 Dy ces a RITES SOR amet 
fi ierncemes femme) Sa ee ——- | -———_- - RAILWAY AND MINING SHARE MARKETS. 
270 MELADO... ee } ose one ove 20 | see ose alll LONDON. 
: " RUM. Monpay, Sept. 21.—In the share market to-day the railway fluctua- 
13 Exportedand | tions resulted, according to the official list, in an advance of 3 in Cale- 
Imported. delivered to Vat.) Home Consump. | Stock. donian, $ in Great Northern A, } in Midland, and } in Great Eastern, 
uch err mes | n = | ry ee “ae and a fall of 1 in Bristol and Exeter, ? in Metropolitan, ¢ in Brighton, 
3 0 West Inaia.,'24fts25 ‘2708635 1959145 |13%6780 |1265085 |1144890 | 1868820 2299395 | aNd g in South-Kastern. In foreign, Lemberg-Czernowitz, Northern of 
8 0 East India...| 219780 | 2162405 | 203850 | 120600 ; 45360 | 23895 | 130005 48020 France, Paris and Lyons, and Paris and Orleans, were each $ lower, and 
: 0 Foreign ......| 188870 | 218978 sees __igraee 29565 | 25335 | 300620 179720 | Lombardo-Venetian }; Panama (General Mo e) was 1 better. In 
xported. : 
8 Vetted seve/ 446480 1856990 1143673 1115415 } 79425 | 105390 | 581840 23505 | ™ines Don Pedro showed s further advance of g. 
> 0 <eemeie| momen cee | mci] | meet ee ee ee Tusspay, Sept. 22.—In the share market to-day near'y all the 
; ; _Total ...|4819055 [4449400 2777985 2700045 ‘1419435 '1299510 | 2615785 2688640 changes were favourable, In railway stocks an advance was shown of 
» 0 COCOA—Swts. _ | 1g in Midland, 1 in South-Eastern, } in Great Eastern, and 3 in Cale- 
0 B Plantation, 69072 , 57280. 6409 7387 87673 _ 80110 97243) $2077 | donian and Great Western, and a decline of } in London and North- 
0 Foreign sso) 17741) 5926 | 10185 | S192 | 6002 | 4068 19026 | 11907 | Western and Metropolitan; Grand Trunk of Canada Equipment Bonds 
Total ...! ia | e9208 | 16594 | 10579 | 43665 | 43178 | 40268 “Faoeq | Were 3} better, and a rise was also shown of 4 each in Central Argen- 
) : sorts | e2ens | 10804 Lo ! tine and San Paulo, 4 in Lombardo-Venetian, 3? in Illinois, and 1 in 
; 0 COFFEE—Tons. Erie. In mines, there was an advance of } in Panulcillo and } in 
: e + hee 762, 1632 sates . = Bs. an ssnes . san Yudanamutana, and a fall of } in Vancouver Coal. In banks, London 
svsers| 28154 | 36026 t d South African showed a decline of 4. In miscellaneous, an im- 
0 | 9 an 8, 
10 | Eastindia.... 3576 | 6788 | 1696 | 3019 | 1688 = | — i provement was established of 2 in Electric and International Telegraph, 
Mocha ......, 304 255 111 111 159 220 | 58 188 , Pp 
10 Brasi},........, 5591 | 4662] 8408 | 2788 803 964 | 2491} 1920] l eachin Reuter’s Telegram, Atlantic (8 per cent.), and Merchant 
0 OtherForgn| 4025 9945] 1268) 1241 | 1567 | 1710) 2437 | 2029 | Shipping, $ in Anglo-American Telegraph, } in Mediterranean Exten- 
@ |} Setet..d 42013 | “fas57 | 23585 | 20835 | “y3288 T4787, “9448 | 24798 sion, and ¢ in English and Australian Copper and London General 
‘ tons [tons | tons | tons | tons [tone | tons tons. Omnibus; Ceylon Company’s shares showed a relapse of }. 
Li RICE + 8200 <s0ss | ove | ese | 30483 | 3886 7517 | 26260 Wepnezspay, Sept. 23.—In the share market to-day the variations 
a a PEPPER were not important, but the tendency on the whole was favourable. In 
ae British railways, an advance of } in Manchester and Sheffield, } each in 
e | White......... 386 | ar _— — | ar 589 560 | arr Metropolitan and South-Eastern, and } each in Great Eastern, Great 
: Black sssoovee| S514 | 3749 | ove 4468 | 4483 | 2684 1514 | Northern A, and London and North-Western, with a fall of 1 in Metro- 
pkes | pkgs ) pkgs | pkge ) pkss | pkgs | pkgs | pkgs | politan District and 4 each in Brighton and Midland. In foreign 
’ Pee ot eee a 1600 1188 | 1864 1864 | railways, the movements consisted of an advance of 1 in Dunaburg and 
0 CAN. LIG..| 6123) 5104) °.. as 074} 4679 | 1480} 1156 | Witepsk, 4 each in Paris and Lyons and Illinois, ¢ each in Antwerp 
0 CINNAMON] 5819 10495 i os 6309 | 16350} 2022} 2665 | and Rotterdam and Erie, and 4 in Lombardo-Venetian, In mines, 
7 —— | — | — — —— -——_—| ——~--—— | Chiverton was } better and Vancouver coal }. In banks, London and 
0 IMENTO i. = | bags | bags 7 vee bem a South African showed a further decline of 4, and Chartered Mercantile 
0 Pl = = + + ———— | of India was } better. In miscellaneous, a further rise of 2 was esta- 
; RAW MATERIALS, DYESTUFFS, &c. plished in Atlantic Telegraph (8 per cent.) and } in Anglo-American ; 
0 sae Seeee ci tna arses Hudson’s Bay was } better, and Thames and Mersey Marine } lower. 
0 00cH { ren 9/1 67 Tuurspay, Sept. 24.—In the share market to-day the transactions 
: BAL| 17054 | 14508, = Lt peaked = _ s878 | ait were unimportant. Railway stocks were steady. In mines, a fall of 15 
) chests | chests | chests | chests | chests | chests | ehests | chests | cccurred in South Caradon and 2} in Wheal Seton, with a rise of 5 in 
" LAC;DYE...| 2615 | S884 | ov | ve | 4170) 4086 | 3533 3356 | Wheal Basset and 2 in Providence. In banks, London and River Plate 
) . were 1 better. In miscellaneous, a relapse was shown of 1 in Atlantic 
t ton tons tons t t tons tons a . 
; Loawoop| “7629 | 6684} a | ons | S$003 | “eo1t| 1885 | 1901 | Telegraph, and 2 in ditto ($ per cent.); British and Irish Maguetic were 
) PUBTIC,.....) 1574 | 2662 | av ws 1504 | 2300! 418! 68 | 94 better; Nerbudda Coal and Rio Improvements were each } lower. 
INDIGO, Fray, Sept. 25.—Home railway stocks were inquired for, and 
- as — | showed an upward tendency. Caledonian improved 4 per cent., viz., 
| Eset India... “neve 7398 _ = “14553 “T3984 uals “0108 to 693 to 693; and Great Eastern was § better, at 40} to 404 South 
) bs | |_| ae | Kastern was quoted 78} to 784, showing a rise of }. In the a 
serons | serons ! serons | serons | serons | serons | serons | serons | stock market, Peruvian of 1865 and Spanish of 1867 improved z to 
| Oe | ov | $00 De Lisesere herrea r cent., while the Nicolai and Orel-Vitebsk railway loans declined %. 
| SALTPETRE. dian stocks were little dealt in, but the Four per Cents. and the De- 
‘ons tous toms, tons, tons, tous , tons , tons | bentures were # per cent. better, at 108} to 108%, and 105} to 1053 
Nitrate of | respectively. e Ten-and-Half per Cents. were quoted 214 to 216; 
Fotase wn} C463 | 5663 | ave | owe | 8999 | 7878 | 8208 | SAI | the Five, 114} to 115; and the bonds, 20s to 25s prem. 
pete | 1 1108 | 1284 
sommes S067} 9008 Fg hae mee 2S as The Hungarian official paper has just published a statistical account 
—_——_- COTTON. ae am of the harvest in Hungary for 1867-68, according to which it appears 
pinecien ,.\ me Page, alee | Canes OA ee | 3h ae | that 6,602,700 acres (Austrian) wore laid down for corn, &c., and tha 
LEKSil amen) 446 | 1867) a. te 423 1323, I .. | the yield amounted to 77,128,000 pecks (Austrian). The home con- 
‘is Lad iy e 153657 | 185798 | ww “| 184824 | 178278 | 79200, 48613 | sumption is estimated at 63,593,400 pecks, leaving 13,534,600 pecks, or 
- sVoryp OL ai i i 
, : 836650 more than 21 per cent., for export, and the directors of the Austrian 
winds ~— mae prneass —— oo Pe Pee ie wnnee State railways have held a meeting for.the object of providing the 
> Total -..,. |.776798 | 540829 | 612664 | 448741 |1841351 |2125149 | 925996 | 500968 ungary to Stettin. 
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2 elie 
58155 
deal s= AND STOCKS. i 
=z 
Stock. |S 0 Name of Company. 
Btock | 100 79 
Btock|100 693 
Btock - 25 
1 eos] eoseee 
a 20 | 2D [Cornwall .....-cccccsseccrererseseeees 3 
Btock|100 |100 | Dublin and Belfast Junction ...} 74 
Stock|100 |100 |Dundee, Perth, & Aberdn Junc| 71 
14000| 100 |100 | Bast Londor........-c.0-sersersesseees| © esene 
Stoeb |100 |100 |Glasgow and South-Western | 944 
Stock |100 [100 |Great Eastern, Ordinary Stock..| 40 
Stock|100 {100 | Do, East Anglian Stock........ 8 
Stoc: |100 |100 |Great North of Scotland ......... ost 
100 | 100 A 
— Do, B Stock coorcesssesrsreeeeees| see 
Stoci |L0d |100 |Great Southern & Western @ 
Stock }!00 |100 
Stret | 100 |:00 
Bt rc} |1t |206 
Sioce | 100 100 
Btock|!00 |100 ena an 
Stock}100 {100 |London, Brighton & South Co st 
Stock |100 |10) |London, Chatham, and Dover... 
Stoc) |100 |100 | Do M litan Ex, Riad wines 
Stock |190 [10 |London and North-Western......| LL2g 
Btock|!00 |100 |London and South-Western......| 88 
8:nc}.}100 |100 |Manches., Shef., & Loncolnshire| 464 
Stock {100 |190 |Metropolitan......ccsssssrsseeeseees| LO7E 
Stock|100 |100 | Do, Extension....... 1044 
Stock }100 )10C peas District. 744 
5) 20| 4 » BO cesrerccveveceresccesosecccees eautes 
— 100 {100 |Midland.......0ccesseoeeserseerereeres| LILE 
Stock |!00 | 100 Po. Birmingham and Derby...| 50 
20000] 50 | 50 |Midland Gt, Western (Ireland).| ...... 
Stock |100 |100 |North British ......ccscrssssesmersee| 32h 
Stock ( Do, Edinb., Perth, & Dundee.) ...... 
Stock ences 
40937 
Stock 
— 
Sek 160 Do. Stockton and Darlington. 
Stock |100 106 |Noria London .......sccrerceseoeee oe| LE 
15000) 10 . 
Stock | 100 
Stock} 100 
Stock) 100 
Stock} 100 
Stock| 100 
Stock} 100 
15000) 20 
Stock | 100 
23270) 10 
Btock|100 
Steck) 100 
Stock}100 
ba 100 
tock |100 (100 
*690| 63) 64 Cork and Bandon 5} per cent... 
Stoc«|100 \1900 |Dundee, Perth, & Aberd. Junc. 
Steca!100 |1900 |Glasgow & 8. -W. guar 5. p cent 
Sirex|100 |190 {Great oe E. C. Ext. om 
Stock/100 Do. No. 8 cccccccccscecvecceccoses 
Stock |100 
Stock} 100 
Stock|100 Do. B, 6 percent Preference... 
Stock} 100 Do. C, 7 percent Preference... 
8tock|100 Do. No. 1, 5 per cent. stock ... 
Steck|100 Do. Eastern Union 4 p c guar. 
Stock| 100 Do. Norfolk 5 per ct Ext. 1846) ---... 
Biock!100 Do. Great Eastern 5 p ct Pref. 
BStock/100 Great Northern, 5 per cent ...... 
Stock} 100 Do. 5 p ¢ Redeem. at10pcpnij ---..- 
Stock/100 Do, 44 per cent dO ....ccccoreeeee 
Stock} 100 Do. 5 pr ct do. at 5 pr ct pm...| ------ 
Stock} 100 Gt South & Wst. (Ireland) 4 pc} 964 
Stock|100 Gt West, Joint RentCharge g Spc} 1003 
Stock} 100 Do. (Berké, & Hants Ex)Spc} 972 
Btock| 100 Do, Preference 44 per cent ...| 823 
8tock/| 100 Do, Irredeemable 4 percent...| 73 
Stock! 100 Do. 51 p c Redm. Preference... 94 
Stock/100 Do. Birmingham guarStock.| ...... 
Stock! 100 Do. Birmingham Pref. Stocg..| .+-.+. 
Btock|100 Do. Chester guarantee Stock..| --.... 
Stock} 100 Do, 8 per cent Pref. Stock ...| ++s++. 
Stock! 100 Do. 5 per cent dO scccoscesceores| seeree 
Stock }100 Do. rH Wales guar. 4 percent.) ...... 
8tock|100 DO. 4) Per CONE cceresceorereneeee| soeeee 
Stock} 100 f cor oont eoeveeecoesorceseeces| seeeee 
Stock} 100 Do —Oxf. lst gua. Stock) 109; 
Stock|100 Do. 2nd guarantee Stock ......) 105¢ 
Stock | 100 = rons 5 per cent pref. 
eemable at 6 prcent pm) 90 
Stock | 109 Do. ae 6 p c preference 
option till a canerats seecee 
Stocs}100 
Stock | 100 130 
Stock! 106 1824 
3t >ok| 100 984 
Swen} 116 adaete 
Stoct | 160 
Stock} 10u conan, 
Stoca| 100 POT CONE BO.cece-meseserse] covers 
Stock | 100 per cent do NO. 4 c.ceree| cosere 
3toca | 100 per CoMt 235B.....00..00) <0 a 
Itock |100 per maanie 
Boch | 100 weeeee 
Stock |1¢0 seceee 
Stock |1G0 covees 
Jock} .00 eevee 
Bto.4/ 100 aeceee 
Stock jive 89 
Senenlave 89 
142, 





——$ 














THE ECONOMIST. 
Che Economist’s Ratlwap and Mining Share List 





THE LATEST OFFICIAL PRICES ARE GIVEN. 


Stock} 100 
Stock |100 
Stock |100 
Btock| 100 
60872) 25 
Stock/100 
Stock| 100 
Btock}190 
Stock | 106 
58500) 20 
20000) Ls 
493 | 1% 
14512) lv 
40000) 1/6 
Stock|100 
Bicck|100 
Stock |100 
Stock) 100 


Btock | 100 
2102/100 
Stock|100 
Btock/ 100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock }100 
10166} 25 
B8tock|100 
Btock | 100 
Stock | 100 


{ ay , Shef., and Lincolnshire 






|Gt Eastern, Newm. &c, 5 pr cent 


|G: Western, W.Midland, Hereford 





54|Manchester, Buxton, & Matlock 


Great Bastern .......cccccrecseseseess 
Great Northern . 
Great Western....... 


London, Brighton &c. .... 
Lendon and woreeme 


North British, E. P. and D. 


Scottish North-Eastern .......0+.+: 
South-Eastern, 5 per cent......... 


Atlantic and St Lawrence ...... 





Sevanlios 00 | De g-aranteed 44 per cont ... 















































1D. CL. .ccocceseccceee eovcescsces 
Do, 34 per Cent. ....cccceccersenee 

Do. Redeemable 6 per cent . 
Midland Cons, 6 per loons Stock 
Do. Con. Bristol & Birm 6 p< 

Do. 44 per cent pref. Stock . 
Do. Leices. & Hitch. 4 pc Stk 
North British ... .ecccccsrcessesseees 
Do. No, 2, 5 per Cent.....0000 
Do. Edin., Pe: & Dan.4pc 
N.E.—Consolidated pref. 4 pr ct 
Do. 44 per cent. redeemable ... 
Do. Berwk., @.N.E. 4 Yas pref. 

Do. York, Hull & vag tee 

5 pet 








Do, Stcktn & Darin 








Sth-Rast.—(Readng Ann. 116d) 
Doo, 44 per Cent ccoccccsosereseees 





Taff Vale, WO. B- sadsacmcocsepscibée i47 


Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 


Birkenhead ....ccccccccscossesescceses| +#* 


Do. 4} per cent. preference... 
Buckinghamshire ....ccececscseses 
‘Chester and Holyhead . 

Do. 5$ per cent .... 

Do. 5 per CONE .secseeeee woe 
Clydesdale Junction ..........000«. 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


Do. E, U., Harwich 4 pc shares 
Do. Woedbridge Ext. 4pr cent 


Hull and Selby .....cccccccsesseeses 
Lancaster and Carlisle , 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich...,......... 

Do, Preference........c.csccrereree 
London, Tilbury, end Southend. 





Do. 6 per CONE .....ereeceereeereess 


Midland Bradford .........cceseses 
Northern and Eastern, 5 pr cent 


De, 6 per CONE ceccrscesrecceneedene| steeee 


North-Western A perp pref 5 pc 
Netting.&Granth. Riwy. & Cnal. 
Preston and Wyre ....... 

Royston, Hitchin, and 8S 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed . 
Vale of Neath ....rcccrsersees 
Victoria Station, Pimlico ......... 
West London, Class A ....csrecee 
West Cornwell... oes 
Wilts and Somerset .......sccseres 


DEBENTURE STOCKS, 




























Do New Issue ............. oe 





North nA sediscbistsepapesaies 





BRITISH POSSESSIONS. 


Bombay, Bar., & C. India guar. 
DO, B. BATCS cecsccesecceveeeeeres 





De. L soercessesecceeesoees 
p ct debentures, 1869-71 
per cent. do., 1870-71... 
per cent. do., 1870 


aoe 


DO, @0. scoccreceremerseccceneosseces 
DO. NOW scscccsvccveccescccssceses: 
Great Sth. of india guar. 5 pr ci 











[Sept. 26, 1868, 
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Do. 5$ per cent. 
20 |Western and N.-W. of France. 





206s|Providence (Uny Lelant) 
14/Seuth Caradon tet Cleer) 
78s\South Condurrow .s..s0.00 





oo 


eer eS eSeLeBaswrcerSwwoneSawSeaSe 


Cnre Oe 








16970 "204 "204\Great Western of Oanada.s ha 








z© | 


LP titers 


a 
—_e 





33? 


BRITISH MINES. the 

at th 

Of 

Tl 

124/East Wheal Russell (Tavistock) 1 
72 \Grambler& 8t Aubyn(Gwennap) mot 
Laxey, Limited niet 

1;|Great Soutn ee soeve 1 
ma 

i 

mn 

Me 

He 

Me 


a. 


- pwd est 


200 C0ceeeeees. Soesesseeseconees 





were mer eceesenecec cesses sense 


secetecserieceeesscesceeees &| 


Yorke Peninsula, Limited 
Yudanematana oi i, Australia. 

















Sept. 26. 1868.] 
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AUSTRALASIA. 
ted by Act of Council of Victoria, 1856. 
£1,000,000; paid up, £437,500; reservefun4, 


* Head office—Melbourne, Victoria. 
4 London office—10a New Broad street, E.C. 
i _— oF pene Knight, Eeq 
Bi Alexander Tod 5 Andrew nig » 
4) ” "Richard Gibbs, Esq. 
Manacer—James A. ae nee 
brarch is prepared to transa 
~_ cmashia with the Australian Colonies. 


Raters of credit granted or bills purchased or sent for 
New 


£47, 


on terms which may be learned at the office, 
Broad street. 


THE IMPERIAL OTTOMAN BANK, 
F ’” CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
periods at rates - . agreed on a —_ 
credits nstantinople, Smyrna, yrout, Salonica, 
ari en : 3 perchases er collects bills 










| ‘dra’ those places, and undertakes the negotiation 
al Turkish Government securities and the collection 
ons, 
: Tonéee Agency will also execnte orders through 
| Branches of the Imperial O1toman Bank at Salonica, 
a anc A'exandria, for the purchase of ae 
ee Cotton, Wool, Silk, Madder roots, Valonea, 
| 


, Grain, &c. 

ms may be asceriaixed on application at the offices 

| London Agency, No. ¢ Bank buildings, Lothbury. 
i‘ R. A. BRENAN, Manager. 
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| RIENTAL BANK 
Qo emia eek A t. 185% 

incorporated by Roya ier, ugust. 1851. 
pater capital, 21,500,000 ; reserved fund, £444,000. 
Corporation! grant Drafts, and negotiate or 
Heollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shangbai, Yoko- 
“Ti hama, Singapore, Mauritias, Melbourne, and Sydney, 
“Hon terms which may be ascertained at their 
“Hioffice. They also issue Circular Notes for the use of 
i travellers by the Overland route. 
q They undertake the agency of parties connected with 
“|| India, the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the war 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above named 
vale receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 

their office. 
" Otice hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


ee 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Tetters of credit on the branches are granted ea the 
most favourable terms. Bills cn the Australian Colo~ 


ee 


ae 9 ety 























18 negotiated and sent for collection. 
senene *" ts received at rates - = periods which 
ll learned on inquiry at the office. 

I Tiers of credit ae = , are of the 
al tioned Agents of t an genes 
~ andermentioned Ag Me CLAD. 

6 _ || Messrs Grindlay end Co Peranaeras strent, 

ie, Ham;shire Banking Company, southampton. 

55 |) ee ris, Bulteel, and eo., Plymouth. 

12 — A, Heywood, Sens, and Co., Liveryool. 

lt — Heywood, Brothers, and Co, Manchester, 


. Lioyd’s Banking Company, Birmingham, 

National Provincial Bank of England. 

. West of pon and —— Bank, Bristol. 

Messrs Willy ams and Co., Truro. 

’ SCOTLAND. 

British Linen Company Bank. 

North of Scotland Bank, Aberdeen. 

Aberdeen Town and Couuty Bank. 
IRiLAN 


Bank of Ireland. 
By order of tke Court, 

HENRY MOULES, Secretary. 
78 Cornhill, London. B.C. 


‘ 7 r » 
THE AGRA BANK (LIMITED). 
~ ‘EsraBiisHED In 1833.—Carrrar, £1,000,000. 
Heap Urrice—Nicholas lane ,Lombard street, London 
BanKERs. 
Messrs Glyn, Mile, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 
Dxrostts received for fixed periods on the following 
terms, viz.:— . 
At per cent. per annum, subject to 12 months’ notice of 
withdrawal. ; 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrav al. 
At3 cent. per annum, subject to 3 months’ notice of 
withdrawal. 
ExcxrrionaL Rates for longer periods than twelve 
months, paruculars of which may be obtained on 
tion. 
issued at the current exchange of the day on 
any of the bravches of the bank free of extra charge; 
and approved bilis purchased or sent for coilection, 
Saks any PuRcHasnS efiected in british and foreign 
securities, in East India stock ana loans, nd the safe 
Custody of the same undertaken. - 
| lnt-rest drawn, and a:my, navy, andcivil pay and 


of business and 
scription banking 


-_—_— £ ; %§ 5 Om es eet eae: &§ =f SS SHISAMSCH mw) Bi 
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COLONIAL BANK OF ((HARTERED 


THE ECONOMIST. 
MERCANTILE BANK 


LONDON, and CHINA, 
i yeh Charter. . 
Paid-up capital, 50, Reserve fund, 
£145,902 14s 8d. = 


ANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlemerts, China and Japan. 

The Bank receives money on d it, buys and sells 
Bills of Exchangs, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

5 Old Broad street, London, B.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


Otago, de. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at 


+ 
te 





Addison's Fiat. Kaiapoi. Queenstown, 
Arrow. Lawrence, Ross, 
Blenheim, Lyttelton, Shortland. 
Brighton. Macrae’s Flat. Stafford Town. 
Charleston. Manuherikia Timaru. 
Christchurch. Mount Ida. Tokomairiro, 
Dunedin.; Napier. Waikouaiti 
Dunstan. Nelson, Waimea, 
Dunstan Creek. | Newcastle. Wi nui, 
Greymouth. New Plymouth, Wellingto e 
Hokitika, Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 


Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on tae most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.U., Aug., 1867. 


fr ’ ‘ > 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, &.C. 
Paid up capital, £544,973. 
Lonpon Boarp. 
James Macgregor Mackay, Esq. 
Paul Frederwk Morgan, Esq, 
Manacer—John Christie, Esq. 

Banking bus.ness of ali kinds connected with the 
colonies is transacted at the, London Office, where Letters 
of Credit and Drafts are granted on ; all the chief towus 
in Australia and New Zealand, a8 weli as on the head 
office and brancues of the Bang, viz, :—. 

New SovuTH Wa xgzg, 








Sydney (Head | Gratton Hay 
Office) Tenterfield Deniliquin 
West Maitland Mudgee Araiuen 
Armidale Singleton forbes 
Braidwood Yass | Taree 
Goulburn Newcastle | Dubbo 
Wagga Wagga | Muswellbrook Weddin 
Bathurst Murrurundi Bowenfels 
QUEENSLAND 
Brisbane Bowen Mackay 
oe ‘i canes . qoaees.ite 
ockhampton M roug’ ‘oowoomba 
Warwick Gladstone Nash 





ville, 
JOHN CHRISTIE, Manager. 


‘ 
AUSTRALIAN MORTGAGE, LAND, 
AND FINANCE COMPANY (Limited). 

‘This Company is prepared to issue debentures for 
sums of £100 and upwards, bearing interest payable 
by coupon half-yearly at the following rates :— 

For a period of 3 years 44 per cent. per annum. 
5 years 54 
7 years 6 — 
PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, September 1, 1868, 


DEBENTURES. 
THE CREDIT FONCIER OF 


MAURITIUS (Limited.) 
Subscribed capital, £500,000; paid-up, £100,000; 
uncalled, £400,000, 
Major-General Balfour, C.B., Chairman. 

This Company, whose investments are confined to 
Loans on REAL PROPERTY in Mauritius, issues 
Debentures for periods of not less than three years, at 
rates varying from SIX PER CENT. and upwards, 
according to the period for which they are taken. 

Farther information may be obtained on application 
at the office of the Company, 17 Change alley, Cornhill, 
E.C. WILLM. G. DICK, ager. 


\ 
TRUST AND LUAN 
COMPANY ef UPPER CANADA, 
Incorporated by Royal Charter, 

ESTABLISHED 1851, 

,Capital £1,000,000, 
Paid up, £250,000 Uncalied, £750,000, 
Reserve fund, £65,748, 


Dixgcrors, 
The Right Hon. Edward Pleydell Bouverie, M.P,, 
President. 


Charles Morrison, Esq., Deputy Chairman. 
James a eee ene Eve 
Ashley Varr Glyn, - M. Weguelin, > MP. 

BaNKERS—Messrs Glyn, Milis, Currie, ana Uo. 
This Company was the first establisnea in 
for the purpose of receiving, upon the security of a 
letge subscribed capital, money on deposit at,a fixed 
rate of interest, and lending the same, together with 
the pin a. On mortgages of real estate in 
Canada. ‘Tne Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentares, for3 years and upwards, bearing per cent. 
niverest, payavie at Messrs Glyn, Mills, Currie, and 
Ve., on let January avd ist July. Any information 
required can be obtained on 


> 
+ FEARON, 
ne , Secretary 
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DEBENTURES AT 5, 5}, AND 6 PER CENT. 


EYL 
¢ ON COMPANY (LIMITED). 


Dreectors. 
Lawford Acland, Chairman. 
MajenSen, Henry Pelham ms a Tennent, 


urn, Bart. 
Harry George Gordon, sreien P. Kennard, Esq. 
Pe 


> F. berts 
George Ireland, Esq. —s 
Manacer—C. J. Braine, Esq. 

The Directors are to issue Debentures on 

- rear hand p= i one re at 5 per cent. 
, or 

arte years and upwards at 6 per 

Applications for particulars to be made at the office 
of the Company, Palmerston 

a ean *, buildings, Old Broad 
R. A. CAMERON. Secretary 


COLONIAL {NVESTMENTS. 


HE CEYLON COMPANY 
(Limited) are prepared to effect investments on 

mortgage in Ceylon and Mauritius, with or without 

their guarantee as may be desired. 

wan poet Eom, “me to be made at the 

0! ie Com me: i 
Broad street, Loadon,—By a“ a 
R. A. CAMERON, Secretary. 


(jomPt OIR DESCOMPTE ODE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by oe Song of 20th of July, 
1854, and 3lst of December, 1866, 

Recognised by the International Convention of 


30th April, 1862, 
francs, £ 
Capital fully paid up 0.0... 80,000000 ... 3,200,009 


francs. 
Reserved Fund ......000cesseeve 20,000,000 





£ 
es 809,000 
HEAp OF» «e—14 Rue Bergere, Paris, 
ies at— 


Agenc 

Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kong, Saigon (Cochin-Chiua), 

Bourbon (Reunion), and Yokonama (Japan). 

Loxpon Banxrrs. 
The Union Bank of London} 
Lonpon AcENcy—13 Leadenhall street, E.C. 
ManaGaz—G, Pietsch. 
Sus-Manacer—Theod. Dromel, 


Crotit, God pesvaions al” coligint Bale Rte ee ine 
-0r ¢ol 
above-named places. << 
The Agency will conduct business of every 
description with the Continent, China, &., & 
&c., upon term: to be ascertained at the O:tice. 


» r 

MILNE RS" STRONG HOLDFAST 

AND FIRE-RESISTINGS SAFES (of Six Pro- 
gressive Qualities and Sone suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DUORs, 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as use by the Caseley 
gang in the Cornhill and other robberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during th- last 
half-century constitutes their safes the stronge-t, and 
(quality considered) the cheapest safe- against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England Circulars free by post. 











ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 
((HEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT bas been extensively used and prenounced effi- 
cient and particularly applicable for warm clima.es. 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carria; 


ge. 
3rd. It effects a saving of halfthe timber usually re- 
quired. 


4th. It can easily be applied by any unpractised pers n. 
Sth. From its lightness, w: only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 


INUDOROUS FELT, for dam; 
floors, under carpets and floor 
iron houses, to equalise tne tem 

Price, ONE Peany PER Square Foor. 
nme eS oe os SHEATH- 
or vering , 

DRY HAIR FELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 


walls aad for damp 
8; also for huing 


cation 
CROGGON AND CO., 
outa 
34 Bread street, 
Cannon street 
London, E.C, 
And at Liverpocl and Glasgow. 





DUCATION IN GERMANY.— 
ANGLO-GEXuMAN ESTABLISHMENTS, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
‘a Sous for the area 
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ENGLISH AND EUROPEAN 


THE ECONOMIS1. 


\Sept. 26, 1668. 





“THE MAIL,” 


A Paper containing the news, the principal leaders, a well-digested summary, and all interesting matter from The Times. 
The Newspaper hitherto known as the Evening Mail, having become the property of the proprietors of The Times, is now published 


twice a week, under the title of 


“THE MAFL,” 


At the price of Threepence per Copy as heretofore, or 8d a week post free. 


The days of publication will be Tuesday and Friday, and each paper will contain the news and all matters of interest appearing in the three 
previous numbers of The Times, which will thus be rendered available, in a cheap and convenient form, for persons residing 


abroad or in the colonies. 


Subscribers can obtain ‘¢ THE MAIL” through Newspaper Agents, or may have it from the publisher, on pre-payment, 


at Printing House square, London. 





ACCOUNTS AND AUDITS. 
ready, Second Edition, price 1s, 


Now 
ACCOUN TS AND AUDITS. 
Act.” 


Remarks on the new “ Regulation of Railways 
ot. 
By HENRY LLOYD MORGAN, Public Accountant. 


London: paren Wilson, Royal Exchange. 
nW TION V SHELL'S ASSAYING. 


On Tuesday next, in 8vo, with many Woodcuts, 


price 28s, 
A MANUAL OF _ PRACTICAL 
ASSAYING. 


By JOHN MITCHELL, F.C.S. 

Third edition, in which are incorporated all the late 
important discoveries in As:aying made in this country 
and abroat; including Volumetric and Colorimetric 
Assays, and the Blow; Assays. Edited and for the 
os part rewritten by WILLIAM CROOKES, F.R.S., 


London : mans, Green, and Co., Paternoster row. 


(;URRENCY REFORM: 
Observations on Coinage and on Monetary System, 
2nd edition, revised and enlarged, with suggestions. 
By N. A. NICHOLSON, Beg. Trinity College, Oxford. 
Price 1s. 


Messts Triibner, London. 
SUGAK PLANTING. 


ENTRAL FACTORIES, VERSUS 
“FRYER’S CONCRETOR. 
By COUNT ADHEMAR 
‘Translated from the French. Published by J. Roberts, 
Chapel s.reet, Salford. 
Price Sixpence. 
R Y, price 3s 6d, 


eady on Magazine da 
OURNAL OF THE STATISTICAL 


we Vol. XXXL, Part 3. SEPTEMBER, 


ConTENTs. 
1. Bikélas—Statistics of the om of Greece. 
2. Elliott—Crime, Pauperism, Increase of Material 
Prosperity. 
Miscellanea, Quarterly Tables, &. 
*,* Analytical Index to 25 Volume:—1838~'62. 
7 


Price 7s. 
London: Edward Stanford, 6 Charing cross, 8. W. 
On Wedue day next, No. CUCUCLXVL, price 2s 6d, 


FRASER'S MAGAZINE FOR 


OCTOBER. s 
Church Policy. 


Congents. 
Cees SOS Ord’s Return, Chaps. XV. and 
Trades-Un onism in the City and May Fair.—II. 
New: from Sirius. By R. A. Proctor, B.A., F.R.A.8. 
Poetry and George Eliot.—A Letter from a Hermitage. 
Vikraw and the Vampire; or, Tales of Indian Devilrv. 
Adapte. by Richard F. Burton —The \ ampire's Sixth 
and Seventh Stories. 
Bolsover Forest.. By the Author. of “The Autobio- 
graphy of Salmo Salar,” &.—Chaps. VI to IX. 
Translations of the Iliad. 
Chanson on the Formation of the Holy Catholic League 
a! France, 1585. From a MS. in the State Paper 


ee. 
The Kalewipoeg. By 8. Baring-Gould, M.A. 
London: Longmans, Green, and Co.. Paternoster row. 


. wy " 5 
LEct UKES ON MINERALOGY 
and GEOLOGY, at King’s College, London, are 
en on W Se and Friday mori.ings from 9 to 10 
y Prof. Tennant, F.G.8. Those on Mineralogy begin 
Friday, Oc ober the aud terminate at Christmas. 
Fee, £2 2s. Tho-e cn commence in January 
and continue til! Jame. A shorier course of Lectures 
on Mineralogy and Geology is delivered on Thursjay 
evenings from 8 to 9. Tuese begin on October 15, and 
terminate at Easter, Fee, £1 ils 64, Professor 
Tennant accompanies his students to the Public 
Museums and to places o: Geological interest in the 
country. He also gives private instruction in the above 
at 119 Strand, Lendon, W.C, 


P. E ft Vv GOLD SDALS. 
L}£8IG S ,COMPAN Y’S EXTRACT 
MEAT, as distinguished from‘ Liebig’ 
Extract of Meat,” which omens is daily :more aod for 
all sorts of extracts. Warranted genuine and of per- 
fect flavour by Baron Liebig, whose signature 
is on e jar. Cheapest P 
stock for Sou; Sauces, highly str+ - 
=~ chi He aa §-b, 7» 6d 
3 2-ozs, 28, equivalent to int of best 
beef-tea. Retail, of Fortnum and Mason. all Ttalian 





| WILLIAM TARN & CO.| FAST 


CARPETS, 


FURNITURE, 
BEDDING. 


The Largest Show Rooms in England. 


WILLIAM TARN & CO., 


NEWINGTON CAUSEWAY, 
AND 


NEW KENT ROAD, 58.E. 
PRIZE MEDAL AWAPDED. 


+? 
LLEN‘’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Alien’s Barrack Furniture Cata ogue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Cantéens, &c., by post free. 

J.W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 


CO ~ 7 

[DEANE S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 
action, are adopted by the gentlemen of tue Stock Ex- 
change, and the principle bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the mo t’ eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful tothe vendor. The puolic are 
therefore cautioned, andj respe tful.y requesied not to 
purchase any as DEANE’S GENUINE 1 WO-HOLE 

BLACK PENS, unless each pen 1s stamped. 

“G. and J. Deane, London bridge,”’ 

and the box, which contains exactly twelve dozen, has 

thereon a variously coloured lable, inscribed, 
“G, and J. DEANE’S Two-Hole Black Pens, 46 King 

William street, London bridge.” 
THE SCIENTIFIC WONDER. 

This Instrument has a clear magnifying power of 
32,000 times shows all kinds of Animalcul#w in water, 
Circulation of the Blood, &c., &c.. Adulteration in Food, 
Milk, &c., and is just the Microscope that every Sur- 
geon, Dentist, Schoolmaster, Student, and Working 
Man should have. 

it is pronounced by the Press (and all scientitic men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 

It has tweniy times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Microscope (which has been awarded so 
many prize medals), as may be inferred from the 
following letter received from Rae himself :— 

“ ( arlis.e, December 12th, 1867. 
“ToMr McUulloch, Philosophical Instrument Maker. 

“ Sir,—Having seen some of your Diamond-Plate 
Lenses, I write to ask your terms for supplying me 
with the same per 20 gross, as I co..sider them superior 
to mine.—Yours, &c., 

“ RAE and Co., icians, Carlisle.” 

I beg to inform the Public that Ihave no Agents any 
where, and all pretended Agents are imposters. The 
above instrument can only be had from me, in Birming- 
ham. Those at a distance who care for instruction and 
amusement can have it safe and free by sample post, 
with book of full instruction, on receipt of 32 Postage 
Stumps. Sampies sent abroad, 2 ee 

All persons wishing further particulars and testimo- 
nials, must sénu a and addressed envelope, 

Address :— 


A. McCULLOCH, 
Philosovhica: Instrumevt Maker, 
No, 18 Blucher street, Birmingham, 











INDIAN. RAILWAY 
© MPANY. 


The East Indian Railway Company is prepared to 

receive TENDERS for the supply and delivery of 
HOLLOW WROUGHT IRON KEYS, 

4 per specification and drawing to be seen at these 

offices. 


Tenders must be delivered in sealed envelopes, ad- 


dressed to the undersigned, marked Tender for “ Hollow 


Wronght Iron Keys,” not later than 12 o'clock atnoon, | 


on Thursday, the 8th day of October next. 
The Company is not 
any Tende1.—By order of the Board, 
‘D. I. NOAD, Managing Director. 
Nichas lane, London, E.C., 
21s" September, 1868. 


PENNSLYVA NIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING BONDS. 

The Dividend Warrants due on the 1st October 
next, on the Pennsylvania Central Railroad Six Per 
Cent. Convertible 


or any succeeding day (F:iday excepted) between the 


hours of Ten and Two, at their counting-house (the |} 


London, Asiatic, and American Company, Limited), 4 

Cullum street, where lists may be obtained as usual. 

+ a Warrants must be left two clear days for examina- 
jon, 

All claims for exemption from income tax mnst be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Cullum street, E.C., Sept. 18, 1868. 


PHILADELPHIA AND ERIE 

RAILROAD SIX PER CENT. STERLING 
BONDS. 

The Dividend Warrants due on the 1st October 
next, on the Philadelphia and Erie Railroad Six Per 
Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company, will be PAID on the 
lst October, or any succeeding day (Friday excepted), 
between the hours of Ten and Two, by T. Wiggin and 
Co. (the London, Asiatic, and American Company, 
Limited), at their counting-house, No. 4 Cullum street, 
E.C., where lists may be obtained as usual. The War- 
rants must be left two clear days for examination. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Cullum street, E.C., Sept. 18, 1868. 


M ACHINE-MADE JEWELLERY. 
18 Carat Gold. 
50 per cent. less than hand-made, and more perfect, 
MrEDWIN W. STREETER, 
(Late Hancock, Burbrook, and Co.), 
37 Conduit street (6 doors from Bond street.) 
Where the celebrated Machine-made Jewellery, in 18 
Carat Gold, so extensively introduced by Mr Streeter, is 


only to be obtained. 
PARTRIDGE AND COOPER, 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book:, é&c., bat, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than ang other house, as P. and C. 
being peper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the pub.ic at “ one 
profit only,” a saving to the consumer of at least 30 








Patent Straw ditto ...........00+ erceccccssccececssesbeseseus 

Large blue commercial ditty ......++sreeessereneee 

‘Tinted lined India note, 5 colours<5 quires for 
1s 64, or 5s 6d per ream, 


per cent. 
NOTE PAPERS AND ENVELOPES. 8 4 
Super thick Cream note ......-sseseee «Per Ream 4 0 
Extra super thick ditto... Sebi desstaesibe : : 
40 


Superfine Cream laid envelopes ....«.......Per 1000 

Large Blue commercial Gitto........cssesseereessseeee 
Or 20,000 for £4. 

Buff colour (for circulars, GC.) ....c.ccsesersecones 8 
Or 50,000 for £6 17s 6a. 

Foolscap OffCial ......ssseserseesersereeese08 6d and 15 

50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to 1s per 100. 

Polished steel Crest dies, engraved in the best style, at 

5s each. Crest and motto, 6s 6d. Monogram from ds. 

Business or Address dies from 2s 6d. 
‘An Iustraced catalogue, containing fall deseription, 
with prices of Inkstands, Stationery cabinets, Postage 


ee 


scales, Despatch boxes Writing cases, &c., &c., post 
ion" Established 1841. , 
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terling Bonds, negotiated through |} 
T. Wiggin and Co., will be PAID on the 1st October, }} 
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